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e^t Ftoto ft e?;e eteet to eett to; Feet £ i qfrf?EFTOff % ^err toe to Enf 

E3T^ 197 5-76 % TTOTTE if E1RJE EET f ftT eFeR? TeT TOTtf ft iftffE 

ft jji ft- tk tote ?Errr tot Efffa ft ftr ^rnfr ete to Ef e % froj ees £ i ft 
TO TOTET TO STtfro FeTOE ft Efn f fb - EFTOP fft TOE ftT E«fTOETET TO ft? eFet 
EF fEtE EElf % fTOT TO t?t i |f Eft TETO s ltTT ET§E TO?'ll fFpE E# FETOTE 
F^ TOEftE EE?ff ft Eft ETO^E^ El ETOfSETTOq' ft 1976-7 7 f fTO* ETEtTOlT 
eFtTOE f 7852 TOft ER TE Et» | ft 1975-76 ft ETOTT f 3 1 . 6 EftTcf TORT 
p ft ST^TOcTT ft ftft I EE E lElt E ErEftfElft TOTV W? ftiT f EE E fTO 

froft ft Ef E Troft tort tee ftrorr eFctor f %$ etF Tft qf i 

1.4. TO To"? E, To ETOT, ?JSEE: iftft E ETFs TOf ET EE ftET TOT f I 

ffror TOifror to tot eirje EEr t|et i iEft tott Tot to to f, to toFt to Trotffr 

% Eft TOff ElfTE f fft TOT TO Eft ft FrFe wf jf | I ftTOES f TOT TOTO TOT 
1 9 7 5 TO fESETOTEPt TOTO TORT fTO TOT I TO TOrTTOTO KEETE fft FfTOE ERE % 

eeet trrf f qfr wrff^ toetoept f tot f frof f epe eie ^to i firorff 5 ® fff 

ft ^TTTcT 5^TT Tft | %Fto El TR ft Frft ft f I TOEfE ft ft ft ftft TOT ft EER 
Tft | I ft fETOKEft EE EE TO FnTft Eft TOT TOT-K WTOTE ETTOT ft FetFe ET TE 
tot qrr to t?t f 1 lEtft eeretet irroff tor TOt ft eeretei ft gro^r f 
eFee TOT f TO 5 e tort f yO ETf f if ifr tottot ft TOE etr 

TOT^ f f?r? KTOt TOt ^ ^’<TV TO-TT i RT I 

1.5. RTT^ m f RTR f TOfTO TOT 'ifWIR Eff ffT E TOf ER'TTTO 
RfW fTOTO 51 E# ft ETE T| I | T%ft m Tt f 3TTRE W TJ9TT pT | I IT TRRTTT 
f ffTOI^t Sift f ¥t ffl, ifR, UR TfR, ffRT, 'ifTTfE TO ft fflf f «I^T 

WTEif fFETOt 1 ^^r^fT^UT^Tjrtfsrii ftRErf tort qr4t ?rrf T?t f 
TTTTOT TOR JT, TT TTO't To To, 1974 f TO 1 21 ^7T tt, 1976 5t EET E 

TPER E fFfi WRt TO gTOTUTO ffT VZ 288 TT RT ftT ff TOT E *[TO^ f TT 
ft TOT 6 T f TORE 7. 3 fiR TOT f, fisf TOR f E ft ft E 6 TT tr®R TO T ft ^RET 
f ffTOT 12.5 TrTOTE TORT «ft I ERftTEr TORE ft fETf TOTt | I ERTt 1976 f 
ItfETE ETTfR fWtfW TOTOTT TOTOWT ftflcft TO ^TO' fTT 'TETOT 1 97.5 f 32 6 
% TJTOP «Tf f ^TfET t 8.6 ^fTORI TOT TO TRft 298 ET I f TOEEtE ETTET 
% PETE f El ETa' ft ERT ERTO fff TOftTOTT fTETT f ’fTO wff TO 1 2 EfTTf TO 

ffror Fet to 368, e R eet i i ftEft f Fees f ee tott f if ft ee>ett Fe^F 

Z TrE fETTTOf>TTR1 f ETTOETWft$TETEf E?TEE r F eTO % ET 1973-74 f T5TET 
p «n I TOW fTETT Ft f -4TEEE fTOT FEE E^tf f ^E TEE f FETOE ETR ft f 
El irofr TOtTOETET ft ETOTT^E E3ET flT eF-tFteFe f EEETT ETE ft TIRE ft 
EfEE TO EEtE EETE f I 

1.6. FWR EE ff ETEETE TRTEt TO TOTE ETEcft ft Elf f TtTOt ft EtT 
.^t E^ EftW EfTOETET ft EeFs ft fR ETTf % ffR StE ERE ETO% ft ETOd 
ft EtT ft FsTTtET ET I TEFrE E^ FeTIE TOltE ft ETE ^ Fe EE % ftTIE ftEEf f 
W EE^TOflfTTOTE itf f TOE ElEEERETETf EfFff ft ET ft TR^t T^t ^ I ft^RT 
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*q$TO %rtrritrtr fqqrT^q if 1975-76 if rrrr 5 , 5 srfqTiq to ^rr^ft 1 

TO RRqqr TORPC STTf RrTOFTf RU flhff % TOTTTO if \fz rTO if RPT RtTO FTOTOf 

TOiq g t rY Rf fqroq r tttr rto if TO r$ rYr TOfwr % rtpr | qrrrrqtT ir to 
■TO fqsfr % rppr TO 1975 % tot to rtFrr rtrrr TO RfTOrrq % to q to 
rTO % qr? TO r^ 1 rTO sfr^r, fTOrrf TOt totTO TO qrorf if qfi* toY % fro. 
^TOtr TOFwr % qFwroRTO TOr if fqRTH TO TOnqqiq rtTO sr? nf 1 1 toYr if rtr 
R rq qrTO fqro, TOtot rYt toto qqf toto^ TOTO % ^totr if qfe rTO % fro aft 
TOTOw qqm Fr*t to ^ TOTOfRR tottto if rYt qf® rtY TO fTOff if *[R ’Rtot f 1 
tortY rYt ?rtt% ir FTOTO R 3 T % #q*q ir FTOTO rrt TO qrFq TO tYTOt 

% f?TO TO R$ R.qqTf ir Yw TO fTOTO RRRTq fTOFq qp rtTO TO®T TOT R^RT I TO 
tot if fR toj to % ?pq to rtrTO wq TO rTOYrY % qm 110 to? to to rrh* 

TO RTTT ^Y RrRRT- RqTOTORT TOt TO TO TOTO fTOcfT t I ^ fRTO TO. RTTcffR 

srrfro fiqfq to rY£ TO toto tto totPtto R-jRrqq r Rxrf % hw '-rnj TOir % TOY 
«rr# tor TO RiRtTO ir ^torr to rrrt f 1 1975-76 if rr tortot TO srRfq 
% RrPpq TOfTTOTO TOY Y RT TO RrY RTR TO if RlRffTO RV RrfqR fTOTR TO RffT 
if YTO R,Y % Fr< 7, Rk qqiTT RYfTOr TO TOR | I 

II 

2. 1. RifYR RRfa TO TO if fTOTOT 3[f$ TO^ - T?% ^ ^fTOKft TOT | f^P 
tortotort % RrenrojR wjff if qqrro qnsrt tottI to^ 1 ^fft Tfro % rrrtot if 1975 - 
76 if Rtf^TT RTtftTOTT % qftsro if TOTRR 25 RfTOTR Rff qf® 'Pf Rf 

-«ff i RfRpq ir pq rrr qqrd rto frofq Tfr^fq^ff jjtt rrIw fqftr qff fiqfq rTO 
fV to torto qfr fTTOTO TO ’ii fror 1976-77 % fqq qfT*ro if rIt TOqq. qrTOf 
'TO TOtot tot rTOt f i wr | fqr totott if TOif Rf ^TO TO to fror if irqr 

Tf^iJT RffiTRiT TOT qroff ^ I TOfTO? 1976-7 7 % RTO if R0‘ TOR q^ft TOfwr TO f 
% q-TR fTOTTTO % %IT Tqqi? RTORTOTT STOFTT % R^TO 'pfr fTO9T if RRTRTO RfTO 
%RfTORf5TO RTR I TOTOTTTOrfqrif qTOfRTOR’PT^PTf 1976-77 TO RTlTO 
'RfRfTOT TT 7852 TOTr RTqf TO RpTOTR 1975-76 TO Rrf%R RTTTRTT % qfTTOR TO 
^TOr if 31.6 rPtotR Rfror ? • 

2 . 2 . fTORR $ f% RqfrTrqr qf^ro if qfrTOTOcr qfe ir TOrot ^ TOt w 
rTO tort ttTOTt' to 'pTOt rtTto RTwra-q % Rrsrrr qr rfr rrr 11 3fTO TOtot % 
fqrqre qqq if rtoftt 'qffqq f^TO Fr TOn T rTOto retort TO rtrirt 

farqTO fqr tott TO i ?r rrr TOqqf if F^tott rt rTO ir to Frtor TOf TOtort 
qrr tort Ft RrfqR rrrtrr % tor toTO if TOr TO to rrTO f i TOrTO if Ftottt TO 

■WR % rTO qiff % TOf w R?TTR ir RTTTT ttsrt 9TTO I TO RTO R5TO Fq TOrTT if fTOTTO 
rTO Rfq TOf ^tTO TO RTTt ^ TOTO ) rrt tot TOrr q?f t% TO TOroffif rF¥ 
■to RqqrrTO t fTO: if ?n TO to^rt i ^tto rr to t %FrrTO TOqr qq rrr TO totTO 
'TOrt hr rFrr r rFjr ritotFrr rr^' rtrirto rTOr ir ^TO FTOvr if qf^ ^ Frr 
.rr ^ttt Rirr 1 trtt rr to TO | Fr TOTOr if R?fe TO Rfq if qTO rtr % Frit rrtr TO 
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■RrffTT fi gg rt m uri wm if TiwjiR Rir trt % fig Tnft gf i gnifr rtPt* 
Ttffrafr if Eif fainr iR trtt if Egfe tr 3 if strepr rt ir RgrqR gm gW i f 
SPlir ^TPTor if ifR if Eg RTRiT fi Rf Tg^E if 'jf?T if EgRETT ?if i fig SETlir TRTHTTE 
if EETif if fir E^TT RRT RT TgT | I Rfi EIR iff fR-faRTETcEE' W% if gfe if 
^H=r 3RR % fig zx EEEiffiR sFTsff^tRf I ErETcf-fRrfff if itERT % ifR EgETEE 
if ETERI 1FT if Rf AlTR iTHTT g EEif ERTTT i EETfPT if STEET if $ gfe Egf ft g i^F 

sfm tre "r if rt girr «rr eee Erif ^ if §i g i gif s;e nfi 'fit EErg tret g i 
’’CTR EE if ETEETf WE % TEW % EEE TfTRrE ErETgREW t| f iRRfi gcETEE if EffaT 
if ET 1 5 EfcRE cff Egi Efg I gif f ■Rif REFTRgfe ERE TgEf |fEE'E faw wf E ?E 

e R'lERigif RpTf pi if re^T srf ewe ete stew gf Ei i RffsmT et-eterI - we 
if Effir ik 5rrf%T RrtRrf % gifETE e Eiif ee;etee if rate if, fwETf' eet Efff 

RT EWT, RffTTT ERET Effgg I ERT EESff Effiff if EEwdf gf WlfiT EfTfRrfEEf 
% EEETT EEEE TgEf gtPT I iifw TRjfq ETEfEWfif % 5PJETT Enrr % STER if irfw- 
EEE ^RRTT EE fEErE ERE 1 % EfEETff EgiR if 7RWT Egf if RT EWf 1 ETEftT ERT' 
*Hf ETRf RP«mff TRT RtR TT if if^ if TR^fR RT«rfiR7TPtff % ?RRTT ^ff ■^rf^Tr [r 
RRRi'RTTor if SPTcT if RR Rlif ifif if »TTfg R>T RfiiifT facRR. %RTfRR RiR if 
RR^RT RrpRT SPIRIT % PTW ifrr g|R Rlfgi | 

2.3. ft - ®# gR ifif WTT Riff RTRR if 1975-76 iRPTlif if «sfif 

% VTETTT TE fR%r FIR RTRfcpTTRf RT RirPT fepT m |' Rg RT«rfiTR7Rrrr ETR 
if RRrfTR | i ir gEi i fRtr -rtr iff iw i rtti if Ef rir if 
prif if iir rifif i fRR f^RfR gr jr fiqr Rr ettt % iff 

rtrt rri ^if if r^rt Rjff | i ret fg? EgrepT prtff gif ?epr hr fTRnrr 
gR^ if, iTTRr pfif if TEfir % I gERT m Tg | fgr ER% EEfRT TT^fE^TT ^rfT 

fp-Rra i pniTrff if sr*K ertet' etzt iir iff far^r, fiRff, ifr 

grfTTR ifif pifff ^r etw prt ttri TTiir i iif ir ifRicfTTgif RTfgQ. v 

gfT RTR if ir iEETT CR iR RTT RTgpT pfif if iif pifif ifr fT«7TT i 
fiRPE grTTPT RgTf if ifRgf TIE fTYm % if if ’RfiRT TTTEiE i gt% i 
^nicf ?ff sfRli RT ERif frit Rfpfw RRRRRTif, TP-T ETSfif iR HRmiif: 
if f-RTg RRRRf r R TRrfRT gf I gE'RT VTR firif if TifT if E’fTT if Vf«T 
gigif % RTTTcT RRT i TRIE ETRrT RTR5ST ETSRT TI RTTfE TRT R gRr 
’TffgiT fRRif RTlifT RTTiRT if FTlfiiR | I gi fa^T ATT if TRTRT qTTfRTft 
tttt iptif gfifr i Tpif mttt? iar if Araffgr rR srrgTqTrrmf g:r rtr 

R 3 TT RTTT RTfgr I ?E TTfRT % fag, RR-ffTi ETtlgf if ^R?T apTiR TTTf 

RRff gf PET g I gif ST-iir TPTTT EisirRifT if TTT TW RTR TFTrf i f^T, 

et«Rr fggfFT ifT ififFpif tt ^ttt ^tt rtvt rsrt g'fpr i 

2.4. J R ffRTTT EgR Eg gRT ^ffgg fi T-T ffif iffg Tl f'TTfT fifT 

rtp, furrir ggf e'W if «r«ffT RTRssr if RfERip ttrptt Rttt TRf 

ifT keR Eif Rnrfipf.' Emit tt gsrrfir RiiR Rfi if gf ffi i 
Tg ER I % pit fargiTE' ifffT if fi?f if gf RTE Egf fRfl RT ERgl I RR1RT 
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$ ETTEpEY YTEYEt ErTpEETO YTE ft Ifft YTTO EETfr YTft TO STTEfEYET f ) 
ttee er TOY TOrr^yr ftftt TOte % etTOt $f r^TOf TOt EpTp?TOftftt TO 
ye[ett,. eFtTOe TOr ftsmrv Pro yt eTO i hePee etTOe Prom % ft.? Jr %% 
TJYTT % STEtftt % fro, 1 9 7 6-77 TO TOTOr ERE ft 1 5 YTTf TTE TO tW Ttj\ 
•nt t i *rft srmr | % fft 1976-77 Jr TO st-toe tot ^tttt eeTO wrsrn: 

17 fE TOlR % ST? YT ETTYtrlT TOey pYRTT YT ftY? I 

2 . 5- uraffFE TOnfEY TO 7 fTpr TOr eTOe % TO *TST PeyE ftTOf ft I &f<T TO 

TTErfrr ^pEETTO eTt ft Etr ft =T<t TOTO, fftErf pT 3 £E TOt T? T Yr RE? TOT TO 
ert? qr Feet ytTO ft 1 TO Jr TT*ftE TOe TOTOteet Jr erTOtrey teFe 
ff | TOr ?rnrw brTO fTOrft TO TOTO TOt TOtf Yftr to ft 1 fR Jr EETfTOftr 
TO FeetTO y> f^RT ftTO ft fR Peet to | r 3 Rft ftw % Pore ee ere? % ^rfkr^r 
%e TOt TOmr'in Prom Yr yet Feyrt ft err ft eret 1 

2 . 6. fvsft f® TO % eewe ftqETEEEtf Py PTOTO Jr TOtte TO err et 
EfE ePety Feet TO Jr Eitt EtPro Tftrr I 1 fEpEffftTO Fe^ ftf eye | Py 
ER ete yRte TOr FeTO? ftTO ft ft TO r r^i Efrft 1 ftft jeer ft srsr 
err TOr ft TO to TO Jr TO Jr TOro strto y eeTOe it rtto «jTOff ft 1 
TO Iff pERTE % TO TO ET UTOfTOfRT^TO JtTOTOT TO TOtf Yftt Eft ft 1 

2 . 7 . etytt ft RTO to ft ft TOty? TO TOett TO to TO ft Eft Toe 
rt er yt ^Perte tot % EfR TO eer Jr Rt ft TO TO ft Py ftTO ft' ettre 

*TOt EfTE YT EEER tTET EE 7 E fTOr ETfft fTOft qrTE ft TOe E flTT f TO 

ETEfft TO EfIET fEft TOr s;E 5 TETE Tcir-TT ft Efs ft I EReTO EreT TO Eft TTE 
tt qrftr ftftt Pe ePtet TO TOee TO 1850 uteePt tee toer 1 1 50ete 
xfft TE ETft 5PI TTEElPTO TO ft I Enjftspf 'ErfftTE fttT q-'tCTW % ftfPqE TOE TO 
E3TO ftft TO ftr ErETOTO ft 1 tfTOTO TOt e'tttTO tPtTO TO ute ttPsr to ft te 
:ft 1 fEtftt cttt ft ft?r ft rttPtt Eftr titTOTO eetTO TOt tttj Epr fft f^ftr % vmm 
Pot Et toTOTO tetTO TO TOeTO TO 1250 et«t ftr 2 ftt 5 ftr Tift te % PfEfE ft etTO 
et Pee e Peet ft 1 tePtctt ehe ertw TO TOee TO ftr i 0 8 5 tee ePe te ft e?t t t 
900 TT'T ePe TE PTO EITJEr I ft EVER PfTE E<t TR TOftlt ft ftft« ERlftf TO EE? 
ete ft et^et i Eft Peteie 3' Prr tetTO TO TOee ett ?e ft eeTO toe e? ertTO i 

2 . 8 . EWpET -|tPe % Pee EfE TO EfE ePeT Ei'ET ft ERSEEET ftftt I I etPe- 
IpTOfT eTO ft TTGfftFTE % ETE EFT IE ftEi ft EVE t%TTTErftf TT ElTO PETER PteT f I 
%Ptte Eftr TO, Peeet Pee eeei | TOt Pteet EftfftE ft ee? ?ie e|e e?t eto 1 1 
^E ERT TO E15 f E EE EE EE TOft ETT ft-RE ETEtT ft'TO 51TI JTT PfrE Elft TO TOP?!?! 
TO TO ft i ee e't Toe TO teet ft yeTOt ee? TO ^y\ eeTO ErEREEiftr TOr g;Ti ete et 

ftftftE BETE ?E I 

2.9. TOr TO EE3EERT, pEEEE: TEE TOTOtPeE ERIE TO PEETE TO Pet PeeTE, 
■TOtEftjftE TOt fttft ?tet Tr r vrE TOftr offERi eteTO TO teviee ft ePj etTO TO eete et 
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fSfcTET iff jftT felT ETtt EEET EE ^ I 1 9 7 5-7 6 E SE ERET E TTTSE E W*5l E % 
ft I EEETE i fE 1 975—76 E eIe^T ET EcETEE 9 8 0 ETC® HE % EEf*E TEE ET E^E 
WERT I fEET % EETITE E REEE 13 EfcTTTE Ef fWl I fEE E> *tYe Tt'ftTE Nf rf 
JETTE EM ET Ef E jTEEcT $ I TJEE EE E ERE EJlfpTT El TETEET, El fEEE <1 fTTRTE 
E-fr REV ETEt E*ff E EEE EEf % ET^E 1 ! ET EE ETEETE WET- £ I EH EE sffT 
EE % $E eTE't ?ETE't EE %E Ef EEf % EHf EET if ETTfft ^fl Wt | sfiE eV^ET 

E%Ef ^ WTETE ECTT WTfa % fatT EETEEltr ETEf EfsTE WTEE E : ftE ETTft £ I rr?T 
E^TfSEE EEf % fw? fE WETEt EEf E EcETEE E EfE pfl E| ?E EE ERl ETTFTt % f^tr 
ETfET fa$H -ETR TTTSFTT Tf 5EEEET EEtI RTfsE | 1 976-77 % EEE E£TE Tpft fEET 
ET X$J % I 

2.10. TE£tE >pft fEEE Tiff El ETEET TnTf EEE ^iT> fatr iff TjfrfRrT EETT El' 
EEfr f fE ET-ETETfl^ fnEE ET TEE EtE WET % SiTOTE EE ET’ET fEWTEE SERI TT^Er 
EFTfOEETEf % ffl I *T E? ETEET g fE ETE % EEt E E® TE/T EETlE T E Ef EW- 

fEEE fEET EET Eg EEO'T Erf! ET fWTTT fE gRT Eff^ET I EEETT E ER ETEfEETT-ElET 
ElftEf Efr ETEETfEET t gfa EEE % fEE Ef TETE fEE $ I ElEE fE'TtEE EEE ElfE 
El EftfE EETT EETET EET | I E® ETEET E EtEEf EE E fEEEE SET f^fET EET % 'E’Ie E^ 
^■et ETEEf E EtpTft ElEET El EETEl EEErf Ef % ElfE TET EET^ ETHTT El EfEE ET¥f ^'f 
’fh EEE ETE-ETE ETEfEEET EEE WET E EEtEETET Et, EfE“TT E WEftrE ftE 
Ef EETET ETTT I ITS Effr El ETEETEE1 Effl I fE EeI E EEEnE eMI TE if EfE'E 
fEETfEE EEE qfl pTETfl ElfEET E TEEl EEE EpOfl ETf^tr f^EEl EEErf El %, % 

EcETEET eIe ETElETTET % fpETT E tf'TE "EfsE EffEE Ef^fr^E fEET ET E% I 

2 . 1 1 • Efl ETEO %_ fE STE %WtE^3fr EfTET Jf Elfl sfe % f'^TEE Err ^ jfr-fTTE“ 
El ETEETfEET EE SETT EET | I EE5 ET ES% EE fEETE ETEET %E ET EETT ffTET EET 
ET, EE ^EET 'JElEETT Eft EfETET ET EEETT ETI t TElETTE ETET f fE TEl ETEE if Ef® 
EtE E Ef EEEETTT ^TEE |f | E ETEEfEE f ElE ETEEE EET % TEET TTVTtTFf EEE % EflE 
f ETfEf | EEE E TET EEE # ElfEET El ETTTrfl | 

2. 1 2-Efs^ETTsfl fEEE {’Sz) TTT^E % WEEE, EffETME!«^E ™TTf?JETE 
EET fEEHTEETEl WTF7TE TEr-El EftjfTTE % V.ffT E^rTE# EWffEEl E> TEl ETEl EEE 

% firr T TT fETE ffTEE El fTfvfT EElfifE #rl EEfl Etcfl f I WE fETET % ETEEff E. 

EfE ETES Ef'fT El ETItT E f{f 0 Ef ETfE 2 5 EW EEtr % eTeE El El EEifEEr % fwq 
%EH E^l ^TE-ft pfiET | fp E fnTEE El ETETTI ET fEEEE EE 1 I EE ?E ElET e'T EJT EE 
5 0 TW E r TE EE ^ ET ETER11 frfEE EmEI ffEE'f ET EETfa eTE E*lE fTE^EETEl RTETE 
EETTfl EftrfEEE % EElE ElE ETEl EEffEEl §IET fEtr.ETE ETW fEEE i E OEftTE fEfrEEf 
if Etf EfEElfE Efl fEET ETFET | 

2.13.. pTET^; fHtr ES, fEEE fEETT ET fEEE E^T | fE ^<fl EE?T, El fEfElEE 
ETOEf El T Eff! EE EERJE EETEf E ETEfTTf'EEE E*1 e flEETE E fEE EEfET ETHE E^l 
EETHf l E EElE EERTH' ETE El TTIEET EE'E S ETE EJE Efl ETET E ETEEET 

El TflE El^TT E to | IE "ETTlE ^TT El f^fl rj5T E^ET WtE f l W1TET EEf T iflT 
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jftft ftf torTf snjr? ? 1 ^rf^rtr ^ ^ P^rr to frtto Jr | 1 

f%wf % fftfrofTO gtrWf ’Ft *ff fto ft fifft tot to ft, PfJt tor t^Jt 
ftot totT 1 1 ftife toPt Jr, ‘wz srtirr” % wr ft "fif ftJra-” Ft wror Jr tottto 
totot if Pfftft Ft ft RFdt % i to Ptoi; to tof fir PfJt tor firPffto ft 
“>rnft ^rf^ to £ Pf to TOftft % FrfpRFtFTF % Pto* ^7 ^ to Jr -Trod 
% Pro; 'T’T'fTOT TOTOff ft TOTORT Ft FIR I TO F^FT Jr , FtFtPFF pRFTF YF % 
f^rtT FTqft rrrsrTf tortot Ft ft Tift | front to rf torPu rtf tt rorft 
tor ftrttot % totR if to Fat<ff % f ^rfTtrf. TOfFTR fTt rorfifrf Jr rrtf 
F t stttorfrtto ft tto >j 7 r ft rr% 1 

2 , 14 . if TO RTF FT RF tRT RTjfRT Pf TOR fftT TO pFTft Tgr-aVr % RFT- 
tot grt ft fftr ttoj 3 rrtrt ft ^fr r ^tro 5>frr | 1 if rftRRr § Pf pRtftR 
rtrtft to Pr^Pr tottrctt tottr Frot %■ rtf tor TrgTRro rfr srProTOff Ft fftt 

cRRTRT TO RTFR RTOR Ft RFR tortRF TO PrfW tft FTRT RlpTO I TO TOR TO 

'ft Rfr Pro; to 4 TO ctitototo ft % ^tft tot toWI ft rr^t Prfttt rf % tottto 

if Rfs TO pTRT ffTTO'-fr^T RtpR % TOTRTF FTt TO pRTR TOTOI ft I TOt RFR RRt 

ffrt RsftR Ft ^TrfrT ftott % Prfto Ft rrgt rtPr % PrrW Jr roft ?£ ^ 1 ^rr% 
TOTTOr, TOrt TOTOlft TOf-TOT ’ftfa Jf ^TTTO ^ ^'t, 3ft TOTO srft ?fwr Jf TOTO 
^4-FT.f Ft TOTOrTO ^TfFT FTOr |, 7TTO Ft iWQ\ Ft 3rrvft 3f»sJt I I 

2 15 faTOTO TO TOT | f% FTOTOT 5® T«ftff Ft TOFft ; 4 tTO Ft TO’T fft 
TOft TO UTOTTr FTTO TO T^r | I flp} TOTTOT | fF 1 976-77 ^ FrftFTO 9 fwr R 

TfTFfJTO ^ Jr ifh[TO FtFtfnF F’T'rrifr f fPitf ^toFt TO totto fTO.Fi 1 

TO'^TO TOTJTO TO TOTRF FlJ' 3r^ Ff TfftJTT Ft FTFt FraTiTOTt Fr FHTTO TOTOT 
TO T?T ft I ?TOrffF TOTFTOft Ft ftTO Ft J - ZZ TOlVf TO STFft HTOTF 
TOFty TOTTOPCrf F> TOT FT^ % TOTFTO ^t TO TOrT Jf ^7® TO gt fTFTO %, 
^PFF TyifTOfTOTO TgTO FRT Jl TOT TOtt ft Pf TOFT fFFFTO'tf if fJf- 

^TOT FTO sftT ft ft fFTOff Ft TOjm FT FTOTOF TOTO Ft pFFft FtTOfTT %, pFFFt 

Pf fIf if to F~.fr t 1 

2,16. ft Profr FFTOF FFTO F TO T?f TO FF WFTOF TO TO ft fF 
frofa Ft FTOT if 8 FpFTO % FpFF Ft Fif%F TO Jt FpJ gtft tl I FTOTO f 
FTF if pFFfFFFWr % PFF STpFFtFT Ft ?fk FTO TOT gfTOnFT Ft ftt TOR 
FTtfFFt|l T'FT TO TOT ftT W?7 7 ft F 9 ft Ft FpFFT Ft FpTF FTO TOT 

Ptot ftt t 1 jftJ PtoJf ft FfFftPTOr stfft if fPf Ftt % Pro tor tottott 

' tt 

Ft TOf if fPto fftSF fFF TO % | To if FRrPTF FfFff F TOT f fJ'TOcTT FTF 
if Ft FFFTO TOT ft | FfJt, ftT % TOTO FTT-TOFTT % PtoH Jr ft TOTft 
ftprfF ^ft 3TFt TOft TOTOt Ft FpTOtPTOT-WFFT TO F# ft I ^F TOR Jf Pf TTF 
^Jr TO & TO pTOF RTTR Ft FTFT if FFT ?f gt, TOTt pTO?F Ft FTFT if 7 % 8 
FpTTO b7> Ft Ft FFTTOT ?F FTF FT TOT FTOT | Pf PTO?F HTOpT % 
gFTt STOT TTP*TFTp9F TOR Tf | I iff TO, FT? FpfT ’^tft F«ftff % FmPT4ftFTO 
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Y fjf'T TtTT%T 'FT TK% fYTT £. TTYt T* % ferfa if StV 

TYTT | I fTY if TiTE Tt fYOTET TT Y% nls % .5R*T TT fetT FT! *iT StftT ^ 
5TTWT Yt "if Tt fT ttTT ^ f%f%W FT TT fTSptTY YTTTT Y YY"T "SYFTtfTY 
"TWTTTT ft "TJTTff % TYT % "JFYT if ff% Tift THRf TT t"S TT fTYT TIT" I 
TTYT 3T?T TETTt fefetq FTT if YTT "TSTET % TTTTT if TYR fsfeft sqTYTT "FT 
TrftJY fetTTTT TFR TTYT £ I %Y % Y%T StYTT % Esffiff % FfY 3T T% % YTTY 

ytte % f%Y ^ 3 ^ %*ty ft m\ ffr Tf tr% OfepT if Tfe tt% 

Yt ^TTtT YtftptT Y% ft "feT YTTT %YY F^f «Tt I 

2.17. fWTT tfTT rWiOI'M % fTTTY ft Yf FIT OffeTTY "FT % fits ft 
"if £ ff 3TTW "tftifT fe?TT7T YETT Ytfa Tt felfTT IT Tf T? TOf I F7T 
ir ff% f%YET % fetr YTYPJ T^f % TIT FT staffs? OmT "sftT ifk Wljf%T 
fejlTY % TTTFT % SRT if "TSTT 7PFY<!TT STY ■FT £ I %fTY YY TTYT TT TT1 | 
f"F TY stTrtf"tft % YST % sfefer Tt "Tf% "Ft %T TT% "Ft YFTrt £ I TfY 
TOFT! % Y"T % YT % fWTT TftT ftYtOtYt % frYE % ftp" YWH67 % ^FrFTtT 

1976-77 if 156 TTTY YTYT T*Y YTTTYT ft YT^ YY % 116 YTtY W" % %YTfeT 
"KEPT "Ft fJ'FTT if 3 4 SfefEt Yf*TY £ t FTTFtT YTTY f%7Yfe' FTTYTT JTTT T[T 
T i6H TT sftT fYYRT OTT FTYEt % f%%Y YT TYTYTT TTY 03171% ^Y STTT % YfYYf $t 
f%Y STY 'SpTTI YT Y% I 1£Y YYY % Y*ft"T %tT TFlfTn ^f% %TT^FT, ^ft TFT 

% qY Ototti' %tt TOm i 

2.18. TTTTfOF SFWTITT 5rftRT ETTrOiRT TTUT TP?1 "FT% % V$m ^TTTT 
"FT6T 'S^t % OkT %t FT? ETTrOjrF' "RTT %TFT StOrt TlTTTTR TTT% % Tff TPR %RT | 
WtF^ fFTOt fTTTTT sftf%T % TTTRT % sOrairfR srf%TT TRjftT T% %t%i ^t 'TTT>TFT.TT%f 
T% ^TT TT% % f%Ti Opjjr EfTTTTt T% TTITIR+'dl T% "T^TT f%TT "FIT | I %fT WpRT 
4i 11| -.fi+i % F J 1 TT? % T l T T'Ti ^t RTF % ^"17% T% EYl T "T T d I TFt f%7TT % 
f*t% % TTTTF+TTTTT TTTt | I TTT'T'J ETTr "FT fTTT % fTTT<«l "FT%, "TTOff T% FV.T FET% 

% f%F[ ^TT? TtT "TTFft iff ESTt "T%%T TT FTErf%Y 3TT%T TTF% % T3T,jff 
"Ft TT^FT ct%% % OfTtOReT TT% % ETT fTETW % Tf% TT Ft^r T'flTT T^FT I 
TT TFT % %%t % TTfT ft Tft | I TFWF f%TtRT %t WW "FT T^r t?cT- 
^t %"T | %tT SW TT T^ T% FpfSTT *rfsFF "JftT fen TIT TjTT % I TE +|4w 
TT gf»T fRff: TPTRT % "3R FT>ff % %fel 7ET RTT TjET FTgT % TClTf if TJITTT 
vtTTT | fef sfeTTTTT TT TfejTT TITT f I THTT TT .TTtfTT OtTTT TT% %tT TTYT 
TTtTTT TT% % TTTTT % %T % TT % TT YET Tl% TFfi % TTT% TTTT ^TT% Tt 
TffT Tt TT TT% T O-lT TT Ttrf Tt 5[T T7% Tt "ftuTt TTT^ Tt Tft ^ I FlfTT, 
% TTT TT %tT TTT TT^TT ft fe ^T TTf % fWT TTTTTt if T%t«T TTETT 

TTTt fe#Tt TT T T%TT f%YTT ^t TT%fTT %tOt & ST TT Ttrif I 

2.19. TRYTT Tf Tf^TT TTrft | fe "TpT fTTT"! Tt tOfTT Ti "tfe tfR T 9ft 
ft %t~ TITt-I^Ttf T>Tt TTTTTt Tt TSt TfR: % «TT?T % TTTT | Tt fetfR TTIET 
% ITT % TT Tfenft TTTtTT TTTT %t TT%f & I W TTT ETfTTt %k ffett"ff 
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^ 7 m 77 Tjrij rr^ r -ff ?n:i frTn T’ar %t Tt % 77 titr 

7ft% it F7?fr7 777J TRt Tt FtTT it 5rfqF TFltTt 7?fT f: I TW1 wtT FtT Tfcff 
Tt fw Ft^tt 77% 7777 Tr it- 77 ?rnuvr 77 ftai ttF? 7 *rk grf qfTTmrm’f 
77 777 TT7, gF 7 FtT.I 7T7, TVRfFlT 7 tF7 T 777 1 ? ^ 77 -; Ft^uT 7J7 TTtT 
TpruWi 77 f 7-71T7 TRt % TIT if tRtI'PI 7(77 7PTT TtVt T1RR 7f77T 

n ^ . c\ 

777r TTft ^if^Cr | W JITf T> TWlTfifT 77177f 7 fTTT T7 % 7f?T 7 ^ 7TT 

T-rfr^rr it 777 tt %% 7 U fnwiftT i%gr Trirt 77 tt% tt Fttt $ 1 7 %! 
%rsFw 771771 % TTrm tt #3i7<tari it tt 7 % w tt 7?%t ttjtt 1978 
TT^rr tt%% 77 TrtfT7 77171 77r| 1 77 7f fiRt % 7^777 717 ^ 77 ; 77tt , t 
TT rirfiFTr 7T% tR #TT 777 77 %7f7T TT #717 77% 771 7T "tuf TT% % f77 
^Ft cRf 71 PrTTIT ffl 1 7TT>7 3TK 71? 7 77 Tff 77 P 7 Tt 3=771 777 IT 
TFcT TRt it 7^771 fWt 7 R ^ 7 % 77 7 T T 7ft f777T7 P771 71 7%TI I 
T7 7(7 it 771 *ft TIT 7ff | % S7 7T7 7 q7TT fTT^TT IT 7%T fTTR 7% -171 
771 TITUTT ft 7ft 7T777TfI 777 751% it 7?t 7T7Pft ftrt I %fT 7f qf7777 
TTTlR TIUTF? % it 7f77Hfr tR IHJTJ# qfT7T7 | Rif77 777 71 

7lf7?71 777 % fTT TITTPr 77?rgr 7771 fr ?7T 7^777 77 7 '|t it' TTTTfVrqf % 
7T7*T5ff it T77r ffgiT fTTfT 77> 7fT7l if Ttf gyqft 7 ^ 7TTT | fgRTTX 

TTiTifTT 7P7 ?7 7T q qT77 | % grc^fq 7 77 7?Eq-'f Efft ^Tr T77 777 ^7 

7'T T7 7^777 7777 T %!. 77 SfETITT TTTt ffrr f ff7 777777 7 jjt 7 ? 
f7<-7?rf77r 77T7r ^ 7-7 f77T7 % f77 77 f7f 7777ld 777iq ft I D^Tf 777^ it 
i?777 ^r 7i7 Tt grgqrgr 77 ft Trgfr % TTfTrfVqft 77 'r t 7 ir 777 TPsTif ft tr 
fg-ITT 7 7fT7T7 77t«T7T 77^ 7777^777 qtfTcTt 77t f77T frrft 7?77 % fflx TIT77 
7<t% 7 f77T 7T I »J7T % ^7 TT7 7 f777T 7 7gW7T 7d«Tf7 7Tf 7 77.7 7* 
f 7R 77t TT 77% T7T7 7 fT^ 77 f I 

2.20. 77TT 7*t 7 T^TlfTfi % stFTcTTT 7T7f ?fR T77f % 717 77-77 TRt %t 
Tr^-TTITt Tt 7F77777 7717 tR 7% 77%7 7717 % TT7 7T '*fl 7177 7R7 >7> | I 
777, 777T7 77TI7t ^fqTrfrTf % 777 TI f7FRft 77% Tf 7777r '77777171 
7ft 7T%Tt iT 717 %t 7^ | ^7 7W7 % 7777T7 7TT 7777 77r 777 7T T77T7 %t 

ft 77 it 71 f777 f T7r f 77 JX T77 % f77 Tt TTPfTT 77 % I TrTftfT 77f rfr 
TfolfTTf % 777 7%7 77f Tf 7777ifr 7T% %t Tr7'77r7t %t 7t 777 771 F77T 7TTT 
It I 77TT 77 77% T77TfT7i 771 TT 7f7fTTt % %7 FqffT 77-^7 7T7 % f77 
T0sjt7f?7 7Tt Tl it7171 77 77717 7T7 77 F7TT | I 7%77r 77777'7r % 77rf?T 
TiTTF7 77 777 % 77-77 T77 «ftf 7 TIT7771 ^'77T 7Tf % 7^ 7t fT7 7f 777 | 
%Ft 7 7f *77771 7t7T 7717% 7% TFfff TT^t | | 

2.21. 7T 7IJ7 7T7, T7t 771 Tftr Tit TIt 717 7T7 tR 777 7T7 7 771 

% TTtRttt 37F777r 7TI T778F7 77 7>7 T7I7 %r R7?7r Tt qp77'f T1 fT TT F77T 
77r | I 71 TTT T> 7t T7 7T 77 % 71777 T7 7? % 7TI7 7'tfllT7 7~7T T77 TFT 
ft7, ft’®! % 7711 77 7T 77i% 777 TT7 Tt 7%t7 Tt 77i'7T7 7T 7T1 F777 771 
T=fT> % fTTiT TT77 T77 T51> % TT7 ?7^T 7 7r 7 fU-Tt 771 T1 77 7 71^ 
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<?f% jfrr g rf ttt tt fgg-gF f fr tt tt Tg^fr %t m^rr %t ^ 
% irTCr jft TTK ^3TO; ^ 4 gnRR g7f%71 ft* I 4 IfWI TT %grfa Tti, 

%^nr srfa gtgr i7pfr $ti, «jrqw fg^rrepr <t*it wrfrr fr^rnw % 

^T^rfTTff wf flTTfn T afRcTF £ SCfT TTq f^TT | I 

2.22. 4g£tqTg£F^TT^TTT£gT£ % TT %F Tt^F TTr TF% SET 

%T %TFf TWra’fTT TTF 4 TTTf TF TT g^TP^ Tjff f%TT ^TI SW I f%WT 
4 TK ^TcT ^faf^TT agTRIT TT'TT gt TTTT f% 5p^ | f% Ri'HT SfFfgT T)-f%-Tt, fTW 
?rr-;nfr rr^p>ftT 4tf4*rt vrifgR |, 4 tI f%fr ^n%T f% f%g4 «ft %r rfr*. tf% 
gg %t TT'tf TT4 TTTF %T T>¥fT^r £% g f44 I STYR 4 57T STfwTFg % !TT % 1*T 4 
tnfqr wfw % wk sff4r %rRtjf tt f%gt «fr tt£ w tjitt fgtr fagi gg fgggigf 
«rr vtt sfR grsr *rgi4 %Y ^rVfVr^T w'r | gr tt gt jtt% <r? g;% | in ift sr g?ff 
I fgTjff 4 Tfpr gT4 gg-^TTFgy *TRTtTf 3TTT Rf ?Rr 4 fgtgf 4^4 T’lT'fr 
grt ¥TRT ggi% FFTF 4R *ffgg? ffwt 44 % %r g-ggR; 4 RF RW i?FR £> 
4 T5TT | T-TTF ROT ^gt FjfOT %F ^TT TRgi | fg>7 Rf, TR=r TrgTgTfl' %t H7T TTT TR 
S,f*jT RTR ^ri% TT TIT) T%TT 5T> tTY ?R 4 ^ 5> RTIT | ^TTcir ^r 

f^r % %t ^KTt fWmfpprfr ^ % ft 4r f 3 f-wa-'ir zkm ^ t|t ^ftr 

jj^r *rnr tt ^>gr % 4 f4w>r ?5R ^trr % tr^r 11 Tf^T, ^tt?w 

f TfTt ^kr fTtranr % 'fffu-T tNtr ^n4, tt% ttirt if g^R tf tt 

vftr*F ttrtt srf%, frift fgqraT wrr % <rftsr«- 4 ^ rfm % grg ^ttf 

TTRiRf ferrfr 7^4 ^fir ^ wm r ?wf Rjg yf £ % wr smsT^r if ?r 
f^q-Tiff 4- fa%r Tfsrar'f Tt ^TF fTTT RT 7R1 I ^rTTT Ri% RTR- T7 TFf g*tT 
agg^TF T|4t TT R?ff I 

2.23. t glwi g fa v«r crf ^fr f® # ^ | ggg ^nfir gsrTf ^ 

197 6-7 7%?^%^|?4'fgTT : fl’% I ff%^ 4 WT JTTTTFfF fgg ^F 5>«ff I ^gf%tr 

197 5-76 % TTTRTT Y^^Tgf TT TtT grq 1976-77 % 51*7 g-RFFR %r TRF 
faqTTcTFSrf TF W 4 StflTT ^ JfR T^T | I 

III 

197 5-7 6 T r«FT 

3 . 1. 1975-76 % fgTir 4 247 YTR TO[ % STT? YF SF^Tg f%TT W 

«n I f%?§ g? TRF I7T Fr f55 TfF Tfe % TFTur, afF 7F%F g|f 7TT g’Ycft «ff, TFT 
TT % TRT TT g-%t fTF?T ^F RFrrTFT I ‘ Ri’ wfM%FT gR % gfiTTFR gig YF T?tl FFTTIT 

% Th' ttt lr t f%wr T|i?g ^rfgT g^fr tt %f tttt 1 1 

3. 2. TOf^>i sTsrrd 4 %t fRifir % grim grm^r $ w 

^ f% 4 Tfjf % Twt sfR ^ftTTR %tf?Rr %r Rnr i ^gg ^rgr I fg fgqir 
% grgr %F ^fFgt tt ^ gg ggg ^-ggpff 488 rto; kttrtt sf%ar 
7 1 grct^ 1 wn *is *n^n \ 
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3 . 3. FTTNTft WT % OTTNOT % NT? TfTOTOT if 'Tiff JOT $ $Tl%T OTT Ft NET 
^Ft '*ft f NET eftT % TTOTTN TFT fOTTN, fOTlT% TOTT TcTTTT NJt fNOT fN Tf OTRt 
^NTlfTTf Nt ^TT NT FTN I NO NTT 1 ? Ft NTNlft WN % $N OTNOT NT OTT TTT i)r N T - 
OTTktTT FTeFETcrr % feT T^fr NT 170 NFtf N7OT NT TNN N 210 FH! N7OT T>f 

NTHY T*t I 

3.4. OTOTTT % dNI 'TT H if gt-T NT OTN TST NT FTTNTT N TN?OT FtNOT Nt FJTfOTT 
0krcTOTtNTfN%fNOTt I ^FT TTTOTT Ft NTf? if OTTcftN Wf^T foOTT % )%T 130 NTT? 
NT1[—100 NTT? N7([ ^fTT^t Tuft ok 3 0 NFtT NT>r ?OTT % NT if T# ^ f I FTOT 
TOT Tlcf Ft FTSOTT ftOT f% OTT 'jaft ?fOTT ift NOT^ OT T^t $ I 

3.5. FT *OTT ?T TNTNT 4?t uft? N fwNT N feTT 140 TNT NTT OTf N4 '4 I %fNN ' 
TFT % NEOTTN NTTNf NT OTFjN | OTTTNT 4ft NOT? ^Ftrf, 1 9 75 iflT ^TRT fctTOT T 
19 7 5 It TTFft qft fTFt% S^ft TTcf if Nfe 4?T OT FT^T I W NTTN sflT 7TN if TTWf, 

NT NO fTTt ift FTUT TNO Nt %X. it NIjFft % 41 ITT %X! K? if 17 3 NF>5 NTT; T?t 
fOOTT T/? NT OTTNET | | 

3 . 6- TOT OTN 1 3 6 NTT? NTT[ NT OTTTOT OT OTFTOT ^f?rfTNT NTOTTf NOT 4?! OTjfT' 
TftT tfW T NOT Orff NT OT7 FT Nfa % NTOTT £ I fFieFOT 1975 0 OfT %C[ NT- 

FTctTrf not nT ofOTfrw Infot % tttt, Fott faN ttt tti% tot 4Tf fttftt tn qfr 
T^ sft, 13TT it «fk TTft Tfe ft | nft FiFftfsTT T^ORf if CT 0T1 T »ft fwf %eft | I 

3.7. XX ^ spINT TUR TTisrt TTFT Tyt TFT% TTTTT ?R T TTT faRUFT TTTf 

tT ttett ttttt rqr t>t ot t t »?r : f T 4Tf oti x£f tR fr 1 ottPurt % 

N4> NITerVr % ^FTR, Ttr^T TYf TfTT^T TTT NITT, TTFTi, TlTqT tVf f'TTJT % w'f 
ir Tt'pft fT^Tr # 1975-7 6 % TTT TTt TTN1 TT N Tf I FTIF^T TVr c,-fw< 
f^trtOT TT TfTSTT FT Tt OToft 4% qrf Tf I Nff % fNT TfcTfTTT T4iSt T'sfl Tt % fOTTT 
m TT'ft TTTtNnT % T§ |n; TOT TT TOT TTOT it TAT-t FT’JTT Tf qnft OTT ^FT TT NT 1 
X?,\ t OTf TIFT OTN % fySTf TT ifk OTT4T NftT TOT % f%7 TOT T^ 5 3 TTtT OTT 
Tt WTTFTi TT TTOT OT|TT TTffT ^FTFt tTtrfrTfrT % N«ftT Tt »ft TltTT fNFtOT I 

fN fNNT TT NJTT NTTOTOT % MfRT SINT % fN'T TFT TTT T fTOTT OTTFTT TT T# Tt 
OTt% TIT TTO 2 7 0 TT>f OTq OTTTT fft OTl[€t I 

3. 8. T1OTT Wk TT TIOT NOT 4Tt TTTtTrTOTT % fk<[ OTOT it ^TTT: 1054 TTt? 
TTTT 4?t OTTFOT NT of cfY fiOTO fNTif TIT fTOT[ % ^fOTPfr NTT NT T^TJT TfTTTT- 
TWT it TTYr <^5ft FfTTit Nt fTfSOTt OTTTTT NOT % fxx %% 40 TTOTT Nt f«R% TIFT 
NT FttSTT TTOTST f, 100 NTtf TTTT fr?fa Ft^TTOT NlkOT | I TT? if ^TT TTOTf % 
FTET-Tt NT TOTTNT fNTT NOT eft T? NTT OTfT f% TOTT OT OTFTT kPOTf FTtTT NOT «ft, 
TTFTit OT1OT ^tNT I ^Ft^ NfTNTNFTOTT frffN FTfTOTtt T^T OTTFOT Nt NfT NT 17 5 NTtS 
NTT NT f?OT NOT I NT NTt%N NIOTOTT qft NtNOT % NT? TTOTf NT 85 NTt? NTOT qft 
NtfFtfTNT %i#T FTOTNNT NT fNOT fNOT NOT frtFtFt TTOT fFTNi^ *ftT fqFTTT N^ OTft 

" 'ON S 3 

Tfrokrowf TT TfTOTN if NT Ft^ I fOTTTT, T#IOT, OTTT TtN, OTTTeT Ffk 
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TRWTF if FTFT FT? «rk FTT F FTTF FPtr 61% ft | I FFi? F?T ^ FFft WRIT# 

% ’jTstrF % frq w tpr? % fPtf FrFtFFr f^tff r % ft it 37 ftt? wi % 

TFF T^ Ff I w TFT TiRt FT TTW $TT % FtFtFTPffT % %^TF FfTFFT 
ir sfR fFFt FT 198 FT?? TTFT % Tb? % I 

3.9. Tff Tf *w FTFr t % fft 5 T% rttt Frw f sjtf ff 3% Ft 
fw st%rtt FfFT% Tr%%f % grr ftf Ft ^ fa«trrfr Ft |, wFt ftf t? 
"mrr fit?' rift ^>rr 1 

. 3 . 10. FT F ^i?TFff % fFFtF Ft ntFStTF%T% % T%miF7 t*F cr% FIFITTF 
"FT TwW ijt FTT I twit “FT FTFIFT % fTT if FOPT F %T FRTF T6T ft FTT | 5t?T 
FT % FT if Tf'FF TFT TRT # I FT TTF TT RTF fFTt SiRT Trf^ % 

wf it Trf’.rTFF ftf f?t writr, ft it ff ftp wFrft «fr i fiftr?' %f frrTT ftT 

% FTC FTFTT T FIT fWT«r fwr % Ft FtF FT Ft it FTC FTTT FT?f it WFt FiTCt FTCFT 

Ft *jfttf % of Frfrcit FTFr %Ft ftct ftP^ i ftc fif fit wvf% % ttctf- 

r ;TFF TFT : F%t Ft TT TFTF %FF FFft % fTCT FtfTT % Ff I TF TFTF % FPPf F FTt 
% fwft T^rfT Sf FT WF F,ft TCTFT ff %,'Wr % !TWIT TTFTFt FFT FT I FTT 1 % 
"F^rft it H6TTT fTC F?T W«£ SFFTFT % FfFF F FPTT TFT FT ^rftTFT FTjrft 

1% it TTFFfT % *ft TCTF fFT I fTT F*ft FRoft it !TTTFff % ^WT it W TR.'FF 
if 660 FFTT FTt ?Pft fTTtif TTWt TT f%Tf Ft FlfFTT | I FFT-TT 

; Ftt fRtt 5 >ir ttrt Firff fft tiff ftfitt % ft fainfr ftf Tit it tt^ft 

FFWF 2 2 6 FTTtB- FT(T FT ^TfTTFT I 

3 . 11 . ft^tr wrcf it arrr FT^ft fft ff ^3 'jf^t fftf % f? ftf FtT 

-FiF^r % W FW it FrfFF % ^rr-rff % Ft %TtfTT fFF^rTfFTf if FF% Ficft I FTFTF 

% TF Tsrrif it FF£ F^FTFf Tf gTTFf if 1 68 FTt? FTT it F%T Ft FfF ^Y'ft ij 

3.12. F^FTF | f% %%Ft F^IFFT ir FTF FTFTFf Ft FT6F 554 FTt? TF<t F%FT 
Ft FTF Ttrt I W TFF it fTT'S' FTTFtFFT F%; FrfFF %FiF % %F FTT FT if tr.TF F 
5rnF 204 FRtf Wft Ft FgTFcrr FTfitF % I 

3.13. 3jTT fFF F%F ^rpFFT FT TFF %Tr FFT |, FT% FTFFF FFJ FT F 
-4 90 FTtf FTFf FT F3fT FIcT TtFT I F% t Ff FtT FfFT FlfFT f% TFT FT 490 F^T 
FTT Ff T^ FTFT 1 00 FTtf FTQ[ FF fFt ^t:TT FFT fF^ FIFFtF f%n T FF it ^FFT % 
'%?% ftp: fwr 5%r fw^fr FfTFR-rr ft it Ft f£ «ft i 

IV^ 

1976-77 F fa(T FF^ F^FTF 

4'. 1. 1976-77 % FFJ FT FFit TFF fF^FFT'jTT %4FT it F*P F%F FPtW^rT 
FiTi' FT FT | fwF FiFr%F RTF % FiF ^FF% it FT% FTF % F6F Ft FPF 
-FPt Ft tWT it F3ft it FTFT |t F% I 
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1 . 2 . iqvjRH | fF fft ^ ift^rr tct % FrqTT tt 7837 f#t FTTt ft frw ft 
TT 57T FTT pfriTT #t 1975-76 % TFtfsfT FfTITt Ft fFTTT T 367'FTff F77 FT.TT 
t I 367 FTtf F7TT Ft 57 FfrfTFT TTT 7 # Ft 346 FTt? ^ TFT fffi I 
WTTtFTT Ft 'jrfr Jf Tfe TFT TTT TTTITT FT FtT FftTF TTTT FIT F fTf fF STItTF 
TtftTTt STTfr FT FTTT7 FT# 7 FfFTT PJTFf FT 113 FTtf FTf FfTF ^ TT^T f>ft I 
TFT 7TITT F?F7 % 77^ T# 7 2 61 FTtf TTf 7fTF Ft TTT ft# FT 7TTT $ I ft# ' 
*#F5rfTF FIT TtT 7^7% Ft 7FT TFT F? 7Ft7 % TtftT FfTFTF TTF6T TTvJ Tf T 

ttt ft «m»TT f7f#r ttt tf t 103 FTtf ttt ft ft nrf# f>ft 1 

4 . 3 . 7R7T TtTTTT 7 7F£ T# # 453 FTtf TTTT Ft 7#flT 535 FTtf TTT T?T 
FIT FT <7 fTTT | I TFT 3#^SFrf#F FTT FtT TT-ffT Ft TFT TFT Ft TT?tT % FsftT 
771 f FT# 7T7T 7#t FTfTF 7ft | I F7T TTTt # 'ft FT# 7# 4 0 FT#f T7f TfTF 
Ft FFT ffTt I 

4.4. fTTFt TfTTTT # 1341 FTtf T7f Ft FTf# FT FJTTT ft fFTT Tf FTP# ‘ 
% FSftT f#TT# FFfr 77TTT! TT Ft TfTTTT fTT 77# 7f Ft FlfTT % I 

4.5. FfTTF *T7FT7rJ ft, TFT *77 TT 2544FFt?TTT Ft TT | TT 1975-76 
% TFtfTT F'JTTTf 7 fFTT 2410 FTtf 777# Ft 577T7T £, f 3 £t TTTTT ^ I FTST 
77FT FlfFF TfTTTT % f#f FPf 7<f F 2 50 FTtf TTTT Ft °TTW Ft FF.TT 3 00'FTtf 
TFT 73 # C.,7Q;t I 7f#t TTTf 197 6 % FT TFT I# wt^ T f#Ft Ft T*F TTT FT f#TT 
TTT | I FTFftF FKT fTTT TTTF FTT1T FTTt FT TFF1T F> #TT fYt ?TF#T#' 
#1 fTTFF FT TTT FTFT I FT fc-FTTtFTT 6TT F> TTtt FJtrft FT FT % FT-fFTT 
Fr T?rr t f^'TT fF TTTTFT Ft TT TFTT 3% FTTFtTT TT TFTT -7- I 

4 - 6. ^TTTf % TT^t F FTTT TFT 71^ FI Ft Ft ?TT % TTf t Ft fTTF#' f, FTF1T ' 

TT% Tfr frfFtT Ttft ft I T^T-T^F % ?3F it ^t% % FTTT FT? Tt T^RTT #t T# 
FT, fTO-fr TTT 9fTf TFT 1974 % €t T# «ft I T^T-T^T %• TJF it TIT *T FtT 
FfaF Tf-Tf TtT % FTTF TFT T'lTfJT TnJTt'Fr KTTT T TFT T T?# TFT Ft TT 
TfTFT TFT Fi TfTfTFT TT# T^TTTT I# FT TTTTT FTTT ^ FT FT ^ FT 10 7<T ; 
WtT FfTF ^ FfstF 5 0 TTT ^>ft I # TfTTTT 'TFT F# TTTT Ft 'tft T? TTFT Ft T^t 
TTT Ft 57 ^Ft | TTT f 3 ?TT TT^T Ft FT T'FT TTFT % fFT TTTrfTT Ft 5F T^t 
^t FT 7TTTF FTTT | I F^ TFTTTT Tgrft 5RTTT 1975 Tt #t 57T«ft I W FIT % ; 

FF# TT #T 75F # 3 7 FTt? FTTt #t TFT T# 57 T# | I 

4.7. it FT 1976-77 F FTTtTFT 7fTTT r -fT FTTT f I F#iT T5;i it 4TJ r TT^T 
FtT TT TT^tT sir TT #t FiTt^lTTFt % fTtr 4 75 9 FTlF FTTT Ft 57FTTT #T Tf | I IfTt 
TT^tf Ft FTTTStTnff F f#T %#tT TfTTTT, TT TTFT Ft FTT#rTTFf, 7fT#t TlT 
FT FTfr #TT Ft TT-TRt^rTTFf % f#f ^TTTTT, TTT fTT 7fTTT Ft FTT5TFTi#f #tr 
TTT fTF'ftFTF fTTT F TTSTT T fFTf ?#TT F f#T #t ^IfT TIFt TfTTTT # fTf 
1412 FTtf 7T FTfTF t I TTTTf Ft fT#T TfTT FTTt^TTT TfTTTT F F7 # 

% f#f 2 94 FTtf 7f FrfTF t ft.TF T ft# TT FrTTTFt fTTrf TtT F FiTTTfT ‘ 
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waT qfkrkErqf q qtf eerJ Jr set % qqrE ee epeet tret eitet i e%i 

Jr %Efk qrEfafET % farq 3347 Erftf ^ ^ ^ S1 1976-77 Jr ^rfr? qTEfarTr 
% farq ete Tfwr faraJr et^e^T ee % ee^e! % vRTfT+' ? q*k Erar ETfEE %, 
4090 ERk Wq 77 ? Eq I kT far 1975-76 Jf farq 3154 ERk EEq 77 ? Eq 
*r I 7 J 33 fr qk EE TTJ? sfaff Elf qTEfarTTq. 1975-76 % 2812 ERk EET Eft SEPTr 
Jr 3 762 ERt? wi E?r jfhrft i #r, far-Erf, faraT, qjfftrrE,«[, eert iehe, 
Efkr^E ’ofVr eer % Jr Et EkrfarErq se eee eet | sett ^xt erJt er ETir 

'HTEfl ^fP: fTET EET ^ | qf EkEfaf'TTq 7 EF ER% *fr ffaq ^Jf ET# I ’4414 EMfaifiT EWEt 
-ErT ^fk q tt? ER ertt $tET I 

4 . 8 - %e?wees q tee qk ees twert % farq 323 err ?q R? Eq 1 1 sr?rE 
- ^yewere Err ^TErif 7 ^?rfq^cTrET ei 4 ’+h 1 kt ^anr^^? tt farrrf we famR 
Ynif e, ejie qk erre fwkT qk tfafR Exqff % farq fanik ttJtbe qk kft % 
farq E qfa Emf qfarf ee qk e-te farq ere? re Jr qftn; Jr qfEEr fcqfa 
^ Tifm er fart? kk f?qr Er T^r 1 1 yet nr Efkrq q 4 7 3 t k mq et ee qfa 

■ 7 jjjff qk e e tt^t siif iff qrriR■rrqf Jr E?r krqEt fsrqJr Jr 148 ERte Rq qq firmf 
wrqf $ farq ?‘rq 1 ee fqqrf Jr 1976-77 it 10 4 it $1247- qk qfq w fakCif 
Erf kit k^ff 1 

4.9. %krE qqq if firqrf qk et? fat it % fqq 20 eeR etet qfr ®E 4 qT ?fr 
Tfqrfr farqif Jr 1 2 TTk ^fq TTT fat IT TT?T*ff % fqq f I TTfTT ER qq 71 RT nJqT 
qfr qrqfarTnff Jf t«t qk qsrq fair# srk m fatiq % farq 6 73 «rktr Tqq tt? 
^rrqif 1 qar far qrrtfa q^qf qfr tcte tkr q/r ti7tt:t % w-jett q ETqkm aft 
ircfa E 50 Ei 7 ?r?r?a'T 7 : ttr eFe Jf ?fr t e«et fqq if iff rjfaqrq Tq tjeit 1 1 
sqq^' ^,T 4 r e qrt m farqqf qqr ETrf qrqtr tee 10 rrra sqrir 5 ' tk ^fq q 
..fJrqrf ?fa Ettf 1 

4.10. %m qqq q 129 tttt qqq faqq % faanE ^ farq 77? qq ? farrif q 
•74 qfr? qrq kjrr tie qf r TrfaEfr qkntf q’k 5 E=T^fat]q ^tEfa-qq Erqqf % farq 
"qk 55 Tkf ?q 7 ijTErq farqr EpTcfRTTqi % farq % 1 trct! eit ee ttte 
qrtfaqrqlqfa^^farqTfkTqqq'r^ffi 5 'tfr 5 fk^E% farq 1975-76 if 983 Tfak 

Rqtf ?fr qkrr 1976-77 t 1290 ?kk ?rq 77 tqq?i qETTtq^tfa i 8 oo 
faPEEz faqq q^r qr % 1 ^eei q^«rr qifal ?t % farq 2500 EEmr et qfafarfr 
ftrjT ETT ERE ?rr E$T RTT ETEET I 

4.11. kr Jr 3;irf % Eratf tt fawr erJt ?fr uTTETErTr ee farTTT tk faqr srrq 

’ qrsT 1 1 TEfarq EjrfkEE sfk q^-kfaERE % farq ter Jf ar TEfar est er 1975-76 
q 170 ERk TEtf Efa 1976-77 q 274 ErftT EEq E? Tq f I ^E'Jj E 73 ERk 

■ TRq far qk Erf Fee ee qrrkr Tt k % farq Et qq ^ farEE et? -Te -r kr k qffq 
? 77 E % ? 7 TE q TEfa Tt EErq WT Ef E% qf< ET? EE E ^E EE E?T ETtE ERE T ETE E 
qk ^Tr qrf Er e% i qiwr ^ q ifar ee EErrsq qrw ee e 82 eiei rt qr 
=-qkrr 1976-77 q 90 R| 7 ? EE ft ErqEl I ^E qEfar % qqr E?r E<J? E 3 q £ 7 : %■ 
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^ft ft ftf ffftfVi fTHT^rr jfift nftTr ftk stft frfftF tctrt 20 Trru tt ?ftft 1 
•Fr t ftf KFirfft ft fif tr, TTrTiftUnrT-ftr'ift'r 7r?r m%H, T«nrf7F;$77( ftfr ftlftTir- 
^rT-rr Tr^T^i^T ft Tiftft wrcftff ftr fftw ftr ftft ft fftr es ftr ftt! ftr vRrP^ft 
tw tit tj f, 1 trim ftjt-ftfftFFT fftr-T ftr ftjt-ftrft^ ft ft fftcr fftTft 

R'-qr ftFC ftk ¥fTTfjft’T Tfft? wrfftT f, 81 FTR 7TC( fftrf 'fr^T I 1976-77 ft 
ftjftfft T*T ft I Tr fT TifttT7r TRSTT FT ft 368 777(7 FTftf ftr sTTiTT 485 FTtf 
T)TJ I 


4.12. faff 7 Tf Fff R-\ftff ftf ftr 7 | fft fttTftf Tjftfa ft ?ftft ft 

®tr ftf c sttftt jr 7 r fatr 77 3 t$r Tqvftf ft t TR T Tr-T?=r^T ftnrft ft tttkt ft ftftV ft 

19 76-77ftFftqftftfa.rft:5rrif 277 TrftftfTiJ ftft ft<J f fft fft 1975-76 
ft 229 FTfa 7T(T tJ ^ ft I 5HW % fft 1976-77 ft TTfftft Fr fcTPFT 3Tf F7 1080 

'wu ft ^rrtrirr f ffft 1975-76 ft 980 m *s» ft grrr ?rr 1 

4.1 3. ft ft ft TfTRT ft FTR FTfft ftfaf ftfftf ft tjItf qrTT ? I ftftF ft 

ftT sfa ft fftrtT 1975-76 ft 290 F^ft T<t t# R<t ft fft STTH R<f ft fa* Tft 
FFT TfT F7 434 F7(7 IT? FT ftf ftf $1 f ftf ftftf 7 ftr Toft IT ftTTTFTrft ft fftl 
171 Fftf $T7TftlTTTJTTfCFftTRfafrft fftj ft ITF ft* £, 13FTfarTTiT 
ftf 7 ft cTtt £ i rtj; Trrftsrfrft ft fa* q-^T-T tfr Tftr *rf f fa ftr 'TrnrfaTrtj 

faftfaf TTrft T ft ft-JTiT 7ft ft R 5 I T.T 77 ft T7 iftf ft RTFlft Frarift ft WFt 
FRTITT ft fl3ft 77 ft TfTRT ft fTlf ft TT7F Trftf ftr ft 50 TfftTrT ft <ffa 
ftf |- I RIFT | fTT TTFT T-TR7 7ft ft 11 TfU 77 ft qftrF ^ftr I 

4.14. 5FTTT ft 37^ ft fftr 7ft 77f ft |T7t R7?cl 402 TTTfy HTq; ftt Trfft 
TIT Tf 7 |T | 1 ^Tft ft f< 77 Tt 7 TfJ% 7 F ST-(ft ft fftir i 19 -^fir q->T fttfKft ft 
ftfj 150 777(7 77 % I TT^Rf TfftftDfTr ft fft>r ftft T7? ft 

■flr 7 ft 7 T-T qrfft F T7rTTr ft •TfqftfRI ftr Tf 7 ftr TTft fftT?T TTrftf ftft 7 ft7T>7 
TUT ft ft7J gPTTrftr ft fftvj 100 777>f 7 T,t 77 R7T ^ | q-? Tiftqftjf^r gftt 7T7f ft 
'fftlTT 7TT7 | 5ft 17 ift fllftt 7 r TRT TTftT ftr T^ft ftt| <77 ft?J7 T-Tif fftTT TiC^Tr I 

4.1 5. 7^777 *ft7 R 7K ft 7 ft fftri 5 9 7 77df 7 T<£ 7<t 77i (T ^ f^flft ft 2 71 47717 

ft fftrr ^ fftlftt TTTftft 777 411 77^7 77^ | I ?flft qURr 

ftt 1 60 777t? FTftf ft TS777 ft «7 ft ftr T77T5T ftr qiTTTTTr gftfr fftTft It 
TTIRTT 7rT77 ft Tfft Hlftt qftlTIT ft77rf7qf ftf £77 777 T7 I 

4.16. TftftT ft fftcr TT7 ft ftr 777T 7ftf qft | TTff f|^75TT TTTT fTTT ftr TUFT 
■^TVTrT, 77^77 TlTrftrr q->7 ftTT qriftrTFrftf ft fft T 3 6 FftT 7TT Ht7 ftrft; fTFT 
Tf>ftr377rftf ft fftj 20 F7T7 TT'T TifftT $ I f-751 ft ftf ft Tfttftf FT T7J7 F7ft ft 
JftfftT Tr777T ftf ftf qrfTF T7rTTr 5TR ^ftf fftftw ftfqrr i o 777't7 7 T<t 7ft Tf 7| t I 

4 . 1 7 . TTfr, gTfttftrftf ftf 7 Tftfftf ft fftfCT 5 2 777(1 T'TIT Tft 77T f j 
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4.18. Tmrfar irETsff it eIree if kt gfg kt nf t1 fsrerr, totor toetostst, 
TOTTR, EfTETT fEEtNE TOk TOlkn TOgft fkTOTO TOgf k kr TON kt IJTOET if 
srfEpp RETTO TO E$ t I NTTO Cfk if, NR NTfnEf % fkr TO-TOTEtN'Ersff IT k5f kt TOR 
§rofT rst to 4 o tote toe; Tkr Tf ^ ktr qgrkt ark % kroE it tee 1975-76 
if 20 toTt wff kt toetot e?t to 30 tot? ^vq, Tkt Ef 11 

4 . 19 . kro k torTe eret kt tore & ktroff it Efk gk if sftertfkp wnrf 

Cs * c 

ktr kur eeT ei% tottoTtet kt store EgE tor gt ’if «fr 1 *5 T’kk ee? % kEff kt 
^rTFrfqr tote kr grfsR pro % EgR if kkRt kt eee % fiTk k fRq 1974-75 
if et^ ser fkr irn; ir 1 Tkf a iTT reie Eg et k EgEi^ Eft if kr Efk kr nte; 
kEkt snkt toe kr ,w k f*rq Tk tot Rrg ,1 R tort if kt rte gar | rtot sin 
etee>e tort nr "t $1 toer k k snktwrr ifkn*r if stfiro gfe kg snk i■ fkRTT k 
r towt ntr gfE kiT Eknrr tTnett kt gkro fkET nt tort 1 ?Ek ete kr Eg kr 
NRkt I k ritt ■jfk k kroT et gkt tot to! »tttt fkrof kukf kr Egift eie toe 

eert *r nrt 1 gkr EgR if tor k Eg tjttttt fkET | k Egrg Eq EgEk Eft et 

stint ttft kr net k fkir Tk fkEr nett | e% rrp£ 1976 if sr«rf, ne if tow 

gTt^kr ^ITTTNT TOTFn ^T Nlinfi k\T ^4* f fkn; fk W NRT I NSlf *r£ ^TT SFlfk 

if tut Tjpkf zpr Tnrk snkrNTO k ko kro nittt i ?rr stoTn it tott Tvkf st 7?k 
kr rTT?T 12,5 Tfkn kt 3T if. 5RTN fkl ^TTTTOT ktT TTON Utl" k-tTO TTOT ^TOf. 
1978 if to? TOk ntint-t t i n t kr qk fkrfT if sTfk^T kr srfkN fkN if nistt t■ 
k NiTTNr I ^Tf ETJ if WNTTOP fsTTOIN ?kT EN if k kNT NrTTTO I #fkr ETNTT k 
net k fk EfofkT %tot krr Ekf toT k Tk TkT tte kr ki^r kkr k‘ 
NNEfT Ekk gkr gk tt km kr m kr setettot fkr et Nir Eg qm kk i stn: 

NENTfTEf kr 197 6-7 7 if 2 70 TIE TVq k Efntki TOE gkT I 

4.20- SlkTfk TOTOTTf % ET-EIN kt STlT ETTOT TO^TO fWT TOR T gT ^ I 

ErkrfkT totottt k fkcT etttn Eksn kr ! rf kk er kr £ i Ekkr tint eitt 

kk TOfNikr NfER ffifir klE sffT totT giN kr kRTT TTOf-T-kkr ktro rr 

k krk if TOTOfrtr eete kr Etfk qfdko 11 k m kkR ton if tenet gt t^T 
$ fk tottn ’Putt kr itt tot kk k tr toe to kiTTO kro wr | fNRi,- totott 
kr TOkr cttto if k.f NTTrofr krr f^R 4k kr ^rarr ntr grkT i ?e kfE kr iRq- 
fETOTcnk Egf kkrror k eItr fkkf toeto:to k^iro’gr% krfark if, TOk; srikTif 

kr TOT TOTOTT k kgTTO if R.% TETO EfTOT kfl if Eft ElE TOlf kt NlTOf Tlfk k 

tort srkfTTO srsTrofr 9Tk to NfsrroT Ito, irtkE e? srEirofr 10,000 te it Trfirr 
e^T fTkr 1 Eg kR ~e totT srkEiEmf et ehj gkr kEk' eTtoe fEftr if fqtsk ktE 

EEf if TOT if TO' 1,00 0 TVET EfT TgT g) I Sf ^TOE TOTTET EET % fk EE ElTOK kf 
TONE Ttk TOTEE 35 00 TOET g>ft I gTOf Eg EET ETOfr | k TOETpf kf fETOft 
TTgE EETOE kfr I ^E TTOR k kE NE kt TOETET TOk if ETTOT fEElRkf % TON 
fgTTO ETTEkr I ’JE EktE | k TOR k TOTO Eg |R RE TEE TO TREE TOT I TO 
E a if TOTOTO fTOETT TOE ETOHE gTTT TO^E fkET NTOTO I " 

4 . 21 . ETOfkr ton srfr 'tottoto tort kr kgrk t;e to? kr kkro ett k tort 

ET 1976-77 k ETTIE EN3 if 368 ETR Ecr TO TORT TgET I 
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Budget 1976-77 
Speech of 
Minister of Finance 

15th March, 1976 


Sir, 


! 1.3. It is my privilege, Sir, once again, to present the Budget to this august 

House. 

1.2. Last year, when I outlined the Budget proposals for 1975-76, the emphasis 
was on stabilisation and consolidation. Th e economy was just then recovering 
from a severe bout of Inflation; and the agricultural situation was none too 
secure. 

1.3. The outlook has changed in many ways this year, thanks to resolute and 
dynamic leadership. The New Economic Programme has generated an unprece¬ 
dented sense of discipline and dedication in every facet of our economic life. 
Taking advantage of the improved situation, additional Investments in important 
sectors were authorised during the latter half of 1975-76 and the country is now 
poised for a major advance in its path towards progress. I B m seizing this 
opportunity to step up the tempo of development further and to impart an added 
dynamism to the economy. I shall give you the details presently. But Hon’ble 
Members would, I am sure, be glad to be told straightaway that the Plan outlay 

- of Ks. 7852 crores for 1976-77 represents an increase of 31.6 per cent over the 
allocation for 1975-76. This marks the highest step up in development outlays 
in any one year since the beginning of the era of planning in our country. 

1.4. The main thrust in this Budget is thus towards acclerated growth. But 
considerations of stability will continue to be important. The world around us 
is still subject to considerable buffeting, from price inflation in some areas and 
from recession in some others. For the first time In post-war history, the volume 
of world trade registered a significant decline in 1975, This is associated with 
the fall in the level of economic activity In the OECD countries. There are now 
signs of recovery in some of the countries, but they appear to b 6 weak. Inflation 
continues to ravage a number of countries. All this implies a strain on the 
balance of payments situation for developing countries which are not exporters 
of petroleum. Our economy, though more strongly placed than some others, is 
not entirely immune to these pressures. Its sound management will continue 
to call for the utmost vigilance from all of us. 

1.5. India’s economic performance during the current year has been a source 
of satisfaction, indeed pride, to all of us. There has been all-round improvement 
In production. Key sectors of the economy—in agriculture, In industry, in 
mining, power, transport and the like—have touched new peaks in performance. 
The country has had the unique distinction of sustaining a declining trend in 
prices since October 1974. The wholesale price index for the week ending 
February 21, 1976 declined to 288, and is about 7.3 per cent lower than a year 
ago; last year, at this time, prices were 12.6 per cent higher than the earlier year. 
Consumer prices too have shown a declining trend. The all India Industrial 
Workers Consumer Price Index was 298 in January 1976 as compared to 326 
In January 1975— a decline of 8 6 per cent, I would also like to bring to the 
notice of Hon’ble Members that the 12-monthly moving average of the consumer 
price index has come down to 318.6. This success in the struggle against infla¬ 
tion has helped to dispel the mood of Tessimism and doubt which prevailed 
during 1873-74 The manner in which this battle was won. despite heavy adds 
is living proof of the basic strength and resilience of the Indian economy. 
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1.6. Last year, I had invited the attention of Hon’ble Members to the need 
not only 0 f holding the price line, but also of taking positive steps to stimulate 
growth in the economy. It is therefore a matter of particular satisfaction that 
the favourable turn in prices during the year has been accompanied by a wel¬ 
come acceleration in the rate of growth of the economy. On present indications, 
national income in real terms will increase by about 5.6 per cent in 1975-76>'' 
This is attributable to the many determined efforts made by the Government, 
particularly since the launching in July 1975 of the New Economic Programme, 
to remove the various obstacles that come in the way of increased production in 
factories and farms. The prospects for agricultural development have improved 
greatly on account of the vigorous steps taken to Increase the supply of quality 
seeds, water and fertilisers. The determined action taken to increase the pro¬ 
duction of such vital inputs as pc «ver, coal and steel augurs well for the further 
growth of industrial production. The country’s external payments will also derive 
considerable benefit from measures adopted against smuggling, and preventing 
leakage of foreign exchange through unauthorised channels. The fact that at 
the end of the current year food stocks with public sector agencies will be as 
high as about 11 million tonnes lends considerable strength to the economy. 
Altogether, the many beneficial effects of strict enforcement of economic discip¬ 
line can be easily perceived by any impartial observer of the Indian economic 
scene. The highly satisfactory performance of the economy during 1975-76 now 
enables us to take further measures to accelerate the tempo of social and econo¬ 
mic development in the coming year. 


n 

2.1. Adequate investment in key sectors of the economy constitutes a basic 
condition for a sustained increase in the rate of economic growth. It was in 
pursuance of this objective that the Annual Plan outlay was stepped up by 
nearly 25 per cent In 1975-76. Fortunately, the present state both of our food 
economy and our external reserves is such that we can think in terms of a fur¬ 
ther major increase in investment outlays in 1976-77, without upsetting the 
stability of prices. Clearly, public sector investment has to play the leading role 
in this area. Consequently, it has been my foremost concern in the Budget for 
1976-77 to provide for the maximum possible Increase in Investment consistent 
with the available organisation capacities for physical performance. The Annual 
Plan for 1976-77 visualises an outlay of Rs. 7852 crores, which, as I said earlier, 
represents an increase of 31.6 per cent over the Plan outlay for 1975-76. 

2.2. I am confident that the contemplated increase in the Plan outlay can be 
reconciled with continued stability of prices though this is achievable only on 
the basis of the strictest possible economic discipline. The struggle against in¬ 
flation was successful only because the country willingly accepted the needed 
economic discipline. The fact that prices ere currently stable does not warrant 
the conclusion that enforcement of economic discipline can he relaxed. Price 
stability has to be sustained through deliberate cooperative efforts on the part 
of all sections of the community. It would b e a grave mistake to take price 
stability for granted. If we are not vigilant, inflation will raise its ugly head 
again. This means that the planned Increases In investment must, to the maxi¬ 
mum extent possible, be financed through a genuine increase in savings. If also 
means that the community must voluntarily agree to sacrifice current consump¬ 
tion for the sake of accelerated growth In the future. Our economic policies 
must assist in promoting the growth of investment and lavings. Later in my 
speech, I shall describe the manner in which our tax system is being adapted 
to facilitate this outcome. At the same time, every effort must he made to curb 
the growth of non-development expenditure. The general improvement In discip¬ 
line since the declaration of Emergency has not omly led to increased efficiency 
in Government administration, hut also to considerable saving on account of 
overtime payments. We have to sustain the momentum. In the current year, 
public sector enterprises have shown encouraging results with the growth rate 
of production reaching about 15 per cent. We must continuously improve upon 
this performance so that the country gets the maximum yield from the massive 
investment outlays of the past. Similarly, the private sector must also accent 
the inescapable need for the utmost discipline in the use of both real and finan¬ 
cial resources. Credit policies must of course respond to changing economic 
needs. Nevertheless, there can be no getlinsr away from the basic commitment 
to a rational system of credit use in line with national priorities. The lending 
pattern of term financing institutions must also be consistent with natiohal 



2 79 


{Part 1—Sec. 1] THE GAZETTE OF INDIA EXTRAORDINARY 


priorities. Effective arrangements for procurement and public distribution of 

! consumption goods must also be an essential component of the national 
■economic scene. 

2.3. In my budget speech last year, I had indicated the broad sectoral priori¬ 
ties underlying the budget proposals for 1075-7G. These priorities are still valid. 
Jt does not require much argument to prove that abolition of mass poverty in 
a country such as ours can be ensured only through a sustained attack on rural 
poverty. As Mahatma Gandhi reminded us so often. India lives in its villages. 
This means, t.ia foremost priority must continue to be given to programmes of 
.agricultural development and such supporting sectors as power irrigation, 
fertilisers and pesticides. In this context, I would like to emphasise that an 
effective attack on rural poverty and under development can only be planned in 
the framework of an integrated programme of rural development based on 
detailed knowledge of local needs, resource endowments and potentialities. The 
focus must be on maximum utilisation of locally available resources, including 
local manpower, rather than on the introduction of large inputs from outside. 
We have to evolve operational district plans which fully take Into account the 
precise and separate requirements of each area. For this purpose, a comprehen¬ 
sive survey of natural resources assumes great urgency. We have to make full 
use of the potential offered by modern science and technology for the regenera¬ 
tion of our rural economy. 

2.4. The over-all aim of our approach should be to evolve an operational 
.strategy with the twin objectives of productive employment of the available 
work-force and of the scientific utilisation of all our natural resources. It Is 
true that such a development strategy cannot be put into operation overnight. 
Much spade work is necessary before genuinely operational programmes can be 
devised. There must be scope for innovation and adaptation in the light of varying 
needs and circumstances. For such efforts in the field of integrated rural develop¬ 
ment a sum of Rs. 15 crores has been earmarked in the Central Budget for I976-T7. 
I hope that on the basis of exoerience gained in 1976-77 we shall be able to ex¬ 
pand progressively the scope of this programme. 

2.6. There Is a very close relationship between modern scientific agriculture 
and industry. Progress in agriculture depends crucially on th e supply of inpufa 
■such as quality seeds, water, power and fertilisers. Iq the current year, the 
National Seeds Project has made satisfactory progress and there is currently no 
shortage of quality seeds. The speed with which Inter Stat e river disputes have 
Tecently been resolved will surely facilitate a faster and more rational develop¬ 
ment of the country’s vast water resources. 

2.6. The experience of the last few years shows the grave risks Inherent in 
excessive dependence on imported supplies of fertilisers. We, therefore, need 
to push ahead as fast as we can with our fertiliser programme. I derive consi¬ 
derable satisfaction from the fact that the utilisation of fertiliser capacity in the 
country has improved considerably during the current year, Today it can be 
fi«id with confidence that we have no shortage of fertilisers. 

2.7. Government have recently made a review of fertiliser prices, having 
regard to the importance of ensuring that the output-input ratio in agriculture 
does serve to stimulate further investment and thus larger production, Hon’ble 
Members would be happy to learn that it has been decided to reduce the price 
of urea from Rs. 1850 to Rs. 1750 per tonne. There Is also need to promote 
balanced application of on Nitrogen Phosphorus and Potash. The consumntion of 
phoaphatle and potassic fertilisers has lagged behind the desired levels. Govern¬ 
ment have therefore decided to effect a refltrcflon in the prices of all indigenously 
produced phosphatic fertilisers and some select erwtegories of imported ohos- 
phatlc fertilisers by Rs. 1250 per tonne of P|0,. The price of muriate of Potash 
will also be reduced from Rs. 1085 to Rs. 900 per tonne. I shall also refer later 
■on to proposals in regard to Imported rock phosphate. I am confident that these 
price reductions would serve to step up levels of fertiliser consumption. 

2.8. Modern agriculture requires vastly* increased inputs of credit. Since 
nationalisation, commercial banks have expanded greatly their activities in the 
rural areas. There is, however, still a vast gap between what is available and 
what is needed. This gap is no sought to be filled partially by the_ newly 
established regional rural banks which will lay special emphasis on meeting the 
credit n'aeds of the more vulnerable sections of rural community. 
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2.9. One cannot over emphasise the need lor expanding the production of such 
critical inputs as power, coal, oil and iron and steel for the development of the 
country’s economy, particularly its industrial base. Production of these items 
has shown an encouraging trend in 1975-76. Production of coal is expected to 
reach the record level of 98 million tonnes i n 1975-76. The generation of powei 
will show an improvement of about 13 per cent. Yet, there is still a pressing 
need to push ahead at a faster pace. The establishment of super thermal power 
stations constitutes an essential plank of the programines to rid the country of 
continuing power shortages. The oil exploration programme has gained consi¬ 
derable momentum both on-shore and off-shore and on present indications the 
medium-term prospects appear highly favourable. In order to sustain growing 
production in the years to pome, we must provide all these Industries with ade¬ 
quate investible resources. This is precisely what is being done in the Budget 
for 1976-77. 

2.10. In planning the national investment strategy, we have also to ensure that 
the level and the sectoral composition of private investment are in line with our 
national priorities. 1 recognise that in recent years, investment levels in some 
major industries have fallen short of requirements. Government have adopted 
several measures to improve the profitability of some priority industries. Pric¬ 
ing policy has been made more flexible. Ip some cases price have been decon¬ 
trolled while in others a system of dual price s has been adopted with a view to 
providing a reasonable return to the investors consistent with protecting the users 
In priority sectors against excessive price increases. It goes without saying that 
in a fast changing world, our pricing policies must retain the needed degree of 
flexibility to ensure a proper balance between the interests of producers and of 
consumers. 

2.11. I am aware that. Ip recent years there has been a steep escalation in 
capital costs which has affected the profitability of new investment. This could 
not have been foreseen when the decision to withdraw the development rebate- 
was taken some years ago. I am convinced that the problems created by escala¬ 
tion in capital casts are genuine, and means have to be found to tackle them 
effectively. This Budget will attempt to do this. 

2.12. Under the existing Capital Issues (Exemption 1 ) Order, the specific con¬ 
sent of the Controller of Capital Issues Is required only for bonus issues and 
for issue of capital by companies registered under the MRTP Act. In the case 
of other issues, companies nave only to file a statement of proposals with (he 
Controller if the issue exceeds Rs. 25 lakhs during a twelve-month period. It 
is now proposed to raise this limit to Rs. 60 lakhs. There will, however, be no 
change regarding the regulations covering bonus Issues or issues by MRTP 
concerns. 

2.13. It has been a matter of particular concern to us that such Important 
Industries as cotton textiles, Jute manufactures and sugar have not devoted 
enough resources to modernisation and expansion, These industries process 
important agricultural raw materials, and offer direct employment to a large 
number of workers. They are also a major source of the country’s foreign ex¬ 
change receipts. In addition, cluth and sugar are major articles of mass con¬ 
sumption. The country has, therefore, a vital stake in the good health of these 
industries. Certain segments of the engineering industries are also faced with 
'sickness’ which has to be checked in time. In the cement industry, a significant 
improvement in the economy of production can be secured by a change-over 
from wet to dry process. The provision of adequate resources for modernisation 
and rehabilitation of these industries is therefore another matter of high priority. 
To that end. arrangements are being made to provide the Industrial Develop¬ 
ment Bank with enough resources to enable it in collaboration _ with other 
term-lending institutions, to finance the requirements of modernisation, renova¬ 
tion and rehabilitation of these Industries. 

2.14. I would like to emphasise that very often lack of effective management 
is a basic cause of the sickness of an Industry. Along with provision of financial 
assistance, financial institutions should. I feel devise sound mechanisms to tone 
up- the management of assisted concerns, It also needs to he emphasised that 
sound development of industries such as sugar is also greatly dependent on the 
adoption, of a stable long-term policy for the growth of production of sugar- 
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cane. Similarly, the progress of the cotton textiles industry i s linked to tire 
•volution of a sound policy for the development of raw cotton. Additionally, 
any integrated textile policy must ensure effective protection for the handloom 
sector which provides employment to a very large number of poor weavers. 

2.15. It is no doubt true that currently some industries are faced with in¬ 
adequate demand. I would hope that the contemplated increase in Plan outlays 
for 1975-77 will provide a major stimulus to the greater utilisation of existing 
industrial capacities. A number of industries producing consumer durables are 
experiencing considerable difficulties. While there may be a case for the sake 
of preventing unemploymnt for neiping these industries to tide over transitional 

jproblems, their long-term survival is clearly linked to their ability to diversify 
their activities and to produce the type of goods for which there is likely to be 
an expanding demand in the country, 

2.16. An increase in export volume at an annual rate of over 8 per cent is an 
essential condition for sustained viability of the country’s external payments. 
Government have recently further simplified procedures and liberalised facilities 
for exporters. The procedures for payment of cash assistance and duty draw¬ 
back have been made simpler. Rates of cash assistance have been suitably 
revised in order to promote the competitiveness of our exports. The country’s 
success in stabilising domestic price levels and the emergence of a Buyers’ market 
at home have also enhanced the competitiveness our exports. The fact that 
a year in which the volume of woi'ld trade declined is likely to witness an 
increase of 7 to 3 per cent in the volume of our exports is ah indication of the 
growing elfectiveness of our export promotion efforts. The modernisation pro¬ 
gramme for jute, textiles and sug^r, I have mentioned earlier, is designed to 
strengthen further the country’s export performance. The recent arrangement to 
delink the rupee from the pound and determine the rupee’s exchange rate by 
reference to movement in a basket of currencies of India's major trading part¬ 
ners Is designed to impart greater stability to the effective exchange rate and 
to our foreign trade in a world of floating currencies. With its well diversified 
industrial base, it is possible, as never before, for India to mount a successful 
export drive. 

2.17. Developments In science and technology have convincingly demonstrated 
that mass poverty Is not the Inevitable lot of the majority of mankind, The 
country has an impressive record of achievement in the utilisation of atomic 
energy, space exploration, and utilisation of modern science for agricultural 
development. The time has, however come when the movement for technolo¬ 
gical change needs a fresh impetus, As part of this process, the Plan allocation 
for the development of science and technology will be Rs. 156 crores In 1976-77 
or an increase of no less than 34 per cent Over the likely expenditure of Rs. 116 
crores in the current year. Hon’ble Members would no doubt also welcome 
Government’s decision to levy an R&D cess to mobilise resources to finance such 
ventures- The Ministry of Industry and Civil Supplies would be Introducing 
leglslataion in this regard in this session, 

2.18. Social justice is not merely a matter of increased production even though 
higher production is an indispensable condition for securing greater social 
justice. That is why our development strategy has always recognised the need 
for special programmes catering to the needs of the more vulnerable sectiona 
of oud- society. The 20-point Economic Programme has created a new awareness 
of the urgency of orderly implementation of such programmes. Effective im¬ 
plementation of measures involving redistribution of surplus land, provision of 
house sites for the poor and socialisation of vacant urban lands will have a very 
favourable impact on the structure of income distribution. Progress in this field 
Is proceeding apace. The more vigorous emphasis now being laid on _ family 
planning also constitutes an important element of the programme designed to 
improve the standard of living and the quality of life of the less privileged sec¬ 
tions of our society. New initiatives are being planned to step up considerably 
the speed of construction of low income houses as part of programmes of sound 
urban development and renewal. However, I would like to emphasise that special 
programmes of this kind achieve optimum results when they form part of an 
Integrated strategy 0 f development. 

2.1SL Government recognise that if the process of development Is to be speeded 
up and plans and programmes are to be properly Implemented some basic 
•changes are also necessary in the field of financial administration. The existing 
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system under which accounts are maintained by an agency external to the Minis# 
tries and Departments is not conductive to effective financial management 
Accounts and Finance should form an integeral part of overall management and 
should play a more meaningful and effective role in selection of projects allo¬ 
cation of funds, monitoring 0 f expenditure in relation to physical progress, and 
evaluation of results, In ordbr to integrate accounts with administrative Minis¬ 
tries and Departments, it is proposed to separate accounts and audit and instal 
a Departmentalised Accounting System. The process of this separation is sche¬ 
duled to be completed by 21st October, 1976 for all Central Ministries. Under the 
new scheme, administrative Ministries will take full responsibility for arranging 
payments, and timely compilation and rendering of accounts. This reform will 
facilitate the timely receipt of information on the progress of expenditure, and 
enable a proper analysis of expenditure trends to be effected. There can be little 
doubt that this flow of information will greatly facilitate the taken of correct 
decisions, and the adoption of remedial measures wherever called for. Since 
these changes are fundamental and of a magnitude unprecedented in the annals 
of Indian administration, care has to be taken to ensure that during the transi¬ 
tional phase, there is no dislocation either in payments or In accounting procedures. 
Hon’ble Members are doubtless aware that The President has promulgated two 
Ordinances to achieve these objectives, and to ensure that the necessary expert 
manpower is available to the Government for discharging the newly acquired 
responsibilities. In doing so, every care will be taken to see that minimum hard¬ 
ship Is caused to the employees, and that the Comptroller and Auditor General 
is able to discharge his constitutional responsibilities effectively and without 
disruption, He is fully associated with the reforms and all measures have been 
taken in close consultation with him, 

2.20. Government also attach great importance to the rationalisation and 
modernisation of procedures relating to the personal claims of Government 
servants and transactions with members of the' public. The existing procedures 
in regard to pension, gratuity and drawal of salaries of Government officers have 
been reviewed in depth and a number of steps have been taken to eliminate 
existing delays In the preparation of pension papers and sanctioning of pension 
and gratuity. Procedures for payment of salary and allowances of Gazetted 
Government servants have also been simplified. It is proposed to utilise natio¬ 
nalised banks for financial transactions between Government, its employees and 
private citizens- The new system will be a considerable improvement over the 
existing system where such transactions can today be made only at a limited 
number of treasuries or banks. 

2.21. The machinery for tax collection, for checking tax evasion, and for 
preventing leakage of foreign exchange to illegal channels has been stremlined 
The Improved collection income tax, despite a reduction in the rates, the out¬ 
standing success of the voluntary disclosure scheme, and the sizeable increase in 
earnings of foreign exchange on invisible account due to effective action against 
smuggling, are an indication of the success of measures to strengthen the tax 
collection machinery. I would like to take this opportunitv to express mv ap¬ 
preciation of the good work done by the staff of the Central Boards of Direct 
Taxes and of Excise and Customs, 0 f the Directorate of Revenue Intelligence 
and the Directorate of Enforcement, 

2.22. I would like to point out that prevention of such evils as tax evasion 
and black money cannot be achieved solely through a tightening of administra¬ 
tive mechanisms. It is equally essential to ensure that our economic policies, 
Including our fiscal policies, minimise the incentives for tax evasion and for 
generation of black money, A s part 0 f this drive. Government have sought to 
streamline and simplify controls with a view to removing those which have 
become obsolete or lost relevance, without in any way encouraging greater 
concentration of economic power. The recent attempts at simplification of pro¬ 
cedures and liberalisation of facilities for inward flow of remittances from non¬ 
resident Indians abroad are directed to the same objective. Such simplification 
and liberalisation cannot however be a once and for all process. Some controls 
will alwavs remain an essential part of our regifiatory mechanism for the public 
good, and have to be accepted as necessary facts of life. Nevertheless, there Is 
clearly a need for continuous efforts to make our control mechanisms, where 
these are necessary, more effective, to streamline their operations, to identify 
the broad obiectives behind each control instrument and to see if those objec¬ 
tives are really being served or whether an alternative arrangement would not 
be superior. 
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%23, I believe I have said enough to give Hon’ble Members an idea of the 
underlying objectives and policies of the Budget for 1976-77. It is now time for 
me to describe briefly the Revised Estimates for 1975-76 and the main features 
of the Budget Estimates for 1976-77. 


HI 

REVISED ESTIMATES FOR 1975-76 

3.1. The original Budget for 1975-76 envisaged a deficit of Rs. 247 crores. 
However, due to certain unavoidable increases in expenditure, the current year 
Is now expected to end with a deficit of a higher order. A large part -of the addi¬ 
tional expenditure involved represents deliberate action on the part of Govern¬ 
ment designed to accelerate the pace of economic growth. 

3.2. Because of recessionary conditions prevailing in international markets. It 
became necessary to intensify export promotion measures, As a result, expenditure 
of Rs. 88 crores by Rs. 71 crores, 

3.3. Public sector undertakings have greatly improved their working, but some 
of them, particularly the National Textile Corporation, could not generate enough 
funds to meet all their obligations. As a result, non-Plan budgetary support for 
these public sector units had to be increased by Rs. 210 crores over the Budget pro¬ 
vision of Rs. 170 crores. 

3.4. Taking advantage of the Increased production of foodgrains, Government 
have decided to build up an adequate level of buffer stocks. Budgetary support of 
the order of Rs. 130 crores had to he provided to the Food Corporation qf India for 
this purpose—Rs. 100 crores as equity capital and Rs, 30 crores as loan. The House 
will agree that this is a worthwhile Investment. 

3 5. The original Budget provided for a 'iet outgo of Rs. 140 crores on account 
of fertiliser transactions. However, as Hon’ble Members are aware, the pool prices 
of fertilisers were reduced In July, 1975 and again In December, 1975 in order to 
boost consumption. For this reason, at, also the slow initial off-take and conse¬ 
quent lag in recoveries, the net outgo on this account is now expected to increase by 
Rs. 173 crores. 

3.6. Defence expenditure will be higher by Rs, 136 crores due mainly to grant of 
additional dearness allowance and an upward revision of ration and other allow¬ 
ances. The additional instalments of dearness allowance sanctioned in September, 
1975, for w'hich no provision was made at the Budget stage, have cost an extra 
burden of a considerable magnitude which is reflected in the Revised Estimates 
under other heads also. 

3.7. In spite of the burden cast on the Budget by these commitments, we did 
not allow our developmental efforts to suffer. Investments in the crucial sectors 
of the Plan, especially steel, shipping and transport, as also mines, fertilisers, coal 
and power, were stepped up beyond the level provided in the Budget for 1975-76, 
The outlay on health and family planning has also become significantly higher 
Additional funds have been provided to the Railways to enable them to meet the 
shortfall in their resources for the Plan which has been stepped up. In this con¬ 
text. X should like to make special mention of the extra provision of Rs. 53 crores 
for purchase of rolling stock by the Railways, which was also a means of providing 
stimulus to the engineering industry. In sum, the budgetary provision for various 
sectors ol the Central Plan will be about Rs. 270 crores more than was provided 
for in the original Budget. 

3.8. Budgetary support for the Plans of States and Union territories was origi¬ 
nally fixed at Rs, 1054 crores which included a sum of Rs. 100 crores for special 
assistance to certain States with gaps in their resources to ensure adequate invest¬ 
ment in iporant proicts in the core sectors of irrigation and power. A subsequent 
assessment of the States’ resources revealed that these gaps would he of a higher 
order than earlier envisaged. As a result, provision for special assistance had to 
be raised to Rs, 175 crores. Following the announcement of the New Economic 
Programme, additional Central assistance of Rs. 855 crores was allocated to the 
States to enable them to step up the outlays on selected irrigation and power pro¬ 
jects. Certain States like Bihar, Orissa, Uttar Pradesh, Gujarat and Rajasthan 
haVe suffered on account of heavy rains and floods. A sum of Rs. 37' crores has 
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had lo be provided as advance plan assistance to enable them to cope with the 
resulting problems, In all, the Central assistance to States and Union territories 
Plans will go up by Rs. 198 crores. 

3 . 9 . At this stage it is necessary to state that the budgetary deficit, taking into- 
account all the inescapable additional commitments, would have been much higher 
but tor a significant increase In resource mobilisation, 

3 . 10 . As a result of stringent action taken against tax evasion, an atmosphere 
has been created whereby tax-payers have a greater respect for the law, and tax 
compliance has improved. The fact must be faced that in the past a considerable 
part of income and wealth had escaped taxation. After careful consideration, 
Government decided to provide those who bad indulged In tax evasion a last chance 
to mend their ways. Accordingly, a scheme of voluntary disclosure of income and 
wealth was announced for a limited period. Disclosures and consequently tax 
collections, under this scheme have surpassed our original expectations. The 
Exchequer has also benefited by way of larger collection of taxes as a result both 
of improved tax collections and greater buoyancy of the economy. All these factors 
will result in an improvement of Rs. f)60 crores in tax revenues as compared to the 
Budget Estimates inclusive of the States’ share. The benefit due to the larger 
collection of income tux will, however, accrue mainly to the State Governments, 
and their share of taxes will go up by nearly Rs. 22fj crores. 

8.11. The receipts from market loans, which now Include investment of a part 
of the voluntarily disclosed income and wealth in specified securities, will be higher 
than Budget Estimates by Rs. 168 crores. 

3.12. Receipts from external assistance are expected to exceed the Budget Esti¬ 
mates by Rs. 534 crores; this figure includes Rs. 204 crores of assistance received 
during the current year from Iran for the Kudremukh Project and for economic 
development. 

3.13. In spite of improvements in receipts mentioned above, the current year la 
expected to end with a budgetary deficit of Rs, 490 crores. I should however add 
that the budgetary deficit of Rs. 490 crores could have been Rs. 100 crores lower 
had we taken advantage of the special borrowing to that extent from the Reserve 
Bank of India envisaged in the original Budget, 

IV 

BUDGET ESTIMATES FOR 1976-77 

4.1. The most Important feature of the Budget for 1976-77 is a further signifi¬ 
cant step up in investment so that the country may move forward rapidly towards 
the realisation of the objective of accelerated growth with social justice, 

4.2 Gross tax revenues at the existing rates of taxation are expected to amount 
to Rs. 7837 crores, showing an Increase of Rs. 367 crores as compared to the Revised 
Estimates for 1975-76. Of the additional accruals of Rs. 367 crores, the share of 
the Centre would be Rs. 346 crores. Receipts from Customs are likely to go up by 
Rs. 113 crores as imports next year are expected to be larger in view of the step up 
in Plan investments, and the need for larger maintenance imports to sustain higher 
production levels. Union Excise duties ar e expected to yield Rs, 261 crores more 
than in the current year. Income tux receipts will be less by Rs. 103 crores, mainly 
because the bulk of the receipts under the voluntary disclosure scheme will have 
been realised In the current year. 

4.3. Market loans are expected to yield Rs, 535 crores as compared to Rs. 463 
crores in the current year, This excludes investments under the voluntary dis¬ 
closure scheme. Small savings collection are Rise expected to yield Rs. 40 crores 
more in the next year. 

4.4. Receipts from external assistance are estimated at Rs. 1341 crores which 
Include assistance both In the pipeline and disbursement against new commit¬ 
ments. 

4.5. On the expenditure side, the provision Cor Defence expenditure is Rs. 2544 
crores against Rs. 2410 crores in Revised Estimates for 1973-78, which is a small 
increase. The provision for food subsidy will be Rs. 300 crores as against Rs. 250 
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"'crores in the current year. From 1st March 1976, fertiliser transactions have been 
put on a different footing. The Food Corporation of India will pay the Government 
for the imported fertiliser and arrange for its distribution. Other non-Plan ex¬ 
penditures are being restricted to the minimum so as to make available the maxi¬ 
mum possible resources lor the Plan, 

4.6. Government have been concerned about the difficulties being faced by pen¬ 
sioners in recent years in the wake of inflation, The last instalment of relief to 
them on account of the increase in the cost of living was with effect from 1st April, 
1974. Considering the subsequent increase in the cost of living, and keeping in 
view the resources available, I propose to allow them an additional ad hoc relief 
to the extent of 10 per cent of pension, subject to a minimum of Rs. 10 and a maxi¬ 
mum of Rs. 50. I also propose to extend to family pensioners the relief earlier 
granted, as well as the further relief now proposed to be granted, to pensioners. 
These benefits will take effect from 1st October, 1975. A provision of Rs, 57 crores 
is being made in the next year’s Budget for this purpose. 

4.7. 1 now turn to the Plan outlay foi 197G-77. The allocutions from the Central 

Budget for the Central, State and Union territories Plans will be Rs. 4759 crores. 
This includes Rs. 1412 crores for Central assistance for State Plan and provisions 
tor Union territories Plan, the sub-Pfan of the Hills and Tribal Areas, the require¬ 
ments of North Eastern Council, and assistance tor power schemes channelled 
through the Rural Electrification Corporation. The allocations ulso include Rs. 294 
crores of special advance Plan assistance without which some States would be 
without adequate resources for the required level of investment in important pro¬ 
jects in the core sectors ol irrigation and power. The budgetary provision for the 
Central Plan will be Rs. 3947 crores. The total Central Plan outlay in 1976-77, 
Including internal and other resources of public sector undertakings, will be Rs, 4090 
crores. as against Rs. 3154 crores in 1975-76. The State and Union territories 
Plans will be of the order of Rs. 3762 crores, as compared to Rs. 2812 crores in 
1975-76. The greatest stress has been laid on the completion of on-going projects 
In agriculture, irrigation, power, petroleum, coal- fertilisers, steel, transport and 
communications. We have had to be rather selective in proposing new starts, 
having regard to resources in sight. , 

4.8. The Central Budget provides Rs. 323 crores tor agriculture and allied pro¬ 
grammes. Special emphasis is being laid on production programmes with an area 
approach such as the Drought Prone Areas Programme, the Command Area Deve¬ 
lopment Programme, special programmes tor small and murginal farmers, and agri¬ 
cultural labour and schemes to increase generally the availability ol inputs and 
credit for agriculture. The Central outlays will be supplemented by outlays in the 
State and Union territories Plan to the extent of Rs, 473 crores, of which about 
Rs. 148 crores will be for minor irrigation schemes. The area covered by minor 
irrigation is expected to Increase by one million hectares in 1976-77. 

4.9. Provision in the Central Budget for irrigation and flood eonrol will be 
Rs. 20 crores Including an outlay of Rs. 12 crores for flood control schemes. The 
State and Union territories Plans will provide Rs. 673 crores for major and medium 
irrigation and flood control. As Hon'ble Members are aware. In pursuance of the 
20-point Programme, we have proposed to bring an additional five million hectares 
under major and medium Irrigation during the Plan period. As against this target, 
the Investment proposed next year will create additional potential of the order of 
one million hectares, 

4.10. A sum of Rs. 129 crores has been provided in the Central Budget for power 
development, including Rs. 74 crores lor Central thermal and hydel power schemes, 
and inter-state transmission lines, and Rs. 55 crores for nuclear power projects. 
There will also be a significant step up in the outlay on power In State and Union 
territories Plans from Rs, 983 crores in 1975-76 to Rs. 1290 crores In 1976-77. The 
target for additional power generation capacity next year will he of the order of 
2500 MW. ns against the achievement of about 1800 MW in the current year. 

4.11. The need for developing indigenous source.? of energy cannont be over¬ 
emphasised, Accordingly, the budgetary support for petroleum and petro-ehemi 
cals has been stepped up from Rs. 170 crores in 1975-76 to Rs. 274 crores in 1976- 
77, of which Rs. 73 crores will go to the Oil and Natural Gas Commission to main¬ 
tain the tempo of on-shore exploration and for stepping up the pace of off shore 
■exploration. Indigenous production of crude oil is expected to Increase to at least 
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9 million tonnes In 1976-77 as against 8.2 million tonnes in the current year. Th# 
production from off-shore sources by the end of this period will be at a daily rate 
amounting bo 2 million tonnes annually, An additional Rs. 65 crores is being pro¬ 
vided to the Indian Oil Corporation for the Koyali Refinery expansion the Salaya 
Viramgam Koyali Pipeline, the Mathura Refinery and the Viramgam-Mathura 
pipeline. Th e Indian Petro-Chemicals Corporation will be provided Rs. 81 crores 
for the petro-chemical complex comprising the Naphtha Cracker and downstream 
units. The total Plan outlay In the petroleum sector will be Rs. 485 crores in 1976- 
77 as compared with Rs. 368 crores in the current year. 

4.12. It is indeed a matter of great satisfaction that after the nationalisation of 
the coal Industry and as a result of the concerted steps taken by Government, pro¬ 
duction of coal has Increased rapidly. Budgetary allocation for coal In 1976-77 will 
be Rs. 277 crores as against Rs. 229 crores in 1975-76. It is expected that the pro¬ 
duction of coal will go up from 98 million tonnes In 1975-76 to 108 million tonnes 
In 1976-77. 

4.13. Fertilisers being a critical input for agricultural production budgetary 
provision for this sector is being stepped up from Rs. 290 crores in 1975-76 to Rs. 434* 
crores in the next year. This includes Rs. 171 crores for the Bhatinda and Panipat 
projects and Rs, 13 crores for the Phulpur fertiliser project which Is in the coopera¬ 
tive sector. Adequate provision has beer: made to enable on-golng projects to be 
complted according to schedule. In the current ye at the public sector fertiliser 
units have Improved their production In nutrient terms by about 50 per cent as 
compared to last year and their production next year may well exceed l.l million 
tonnes. 

4.14. The budgetary allocation for th e steel sector is being doubled to Rs. 402 
crores in the next year. Of this, Rs, 119 crores will be for the Bhilai Complex etc. 
and Rs. 150 crores for Bokaro. The Kudremukh Iron Ore Project, which i s being 
financed wholly with Iranian assistance, has been provided Rs. 100 crores for pro¬ 
ject construction and the related facilities required in the Mangalore Port. This 
Is a wholly export-oriented project for supplying Iron ore concentrate for the Ira¬ 
nian steel industry. 

4.15. The allocation for the transport and communications sector will be Rs. 597 
crores, of which Rs. 271 crores will be for Railways which have their own Plan of 
Rs. 41] crores. Th e Railways will also need loan support of Rs. 160 crores to 
enable them to meet their current obligations to the General Revenues, 

4.16. The budgetary allocation for industry Includes Rs. 36 crores for the Hindus¬ 
tan Paper Corporation for its Nowgong, Cachar, Nagaland and Kerala projects, and 
Rs. 20 crores for Cement Corporation projects. Rs. 10 crores are being provided 
for investment and transport subsidy for promotion of industries in backward 
areas. 

4.17. The allocation for Khadi, for village Industries, and for small scale indus¬ 
tries is Rs. 52 crores. 

4.18. Outlays on social services also have been Increased. Provisions for edu¬ 
cation, scientific research, health, family planning and integrated urban develop¬ 
ment are all higher than in the current year, In particular, the Central allocation 
for tribal sub- Plans has been doubled to Rs. 40 crores. and that for Hill Areas 
development has been stepped up to Rs. 36 crores from Rs. 20 crores in 1975-76. 

4.19. As Hon’ble Members are aware, industrial workers and salaried employees 
were the worst hit by rise in prices. If. was with a view to protect the real incomes 
of these vulnerable groups that several anti-inflationary measures were implemented 
in 1974-75. One of these measures was the impounding "of half of dearness allow¬ 
ance increases. It is now necessary to consolidate the gains we have secured. The 
large step up in the next year’s Plan outlay would generate new employment oppor¬ 
tunities, and also safeguard existing jobs. At the same time, this calls for a care¬ 
ful vigil on money Supply expansion so that Inflationary forces are kept at bay. In 
view of this, Government have decided that impounding of half of dearness allow¬ 
ance increases will continue for one year beyond July, 1976 when the present statu¬ 
tory provisions in this regard expire. Deposits made during the extended period 
will be used for the Plan, The amounts deposited will earn Interest at., the same 
rate as before i.e., 12,5 per cent and will be repaid in five equal ariffual instafrnents. 
Inclusive of Interest, Into the provident fund of the subscribers commencing from 
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Ju 3. Necessary legislation for this will be introduced In this session. Gov- 

er will, however, abide by its assurance and repay the instalments of the 

ac^iV4 U >ml wages and dearness allowances already impounded and falling due In 
accordance with the existing scheme. The employees will, therefore, have larger 
disposable incomes to the rune of Rs. 270 crores during 1976-77. 

4.20. The welfare of industrial workers has always been of special concern to the 
Government. A number of social security schemes for industrial workers are in 
operation. Hon’ble Members are already familiar with the details of the E.S.I. 
Scheme, the E.P.F, Scheme and the more recent family Pension-cum-Life Assurance 
Scheme. I am happy to announce that has been decided to introduce yet another 
social security scheme which will provide Insurance to workers without any payment 
on their part. The salient features of this scheme are that in the event of the demise 
of a worker while in service, his dependents would be entitled to an additional pay¬ 
ment equivalent to the average balance in the provident fund of the worker during 
the preceding three years subject to a maximum of Rs. 10,000. This scheme would 
apply to all subscribers who have maintained a minimum balance of Rs. 1,000 
during the preceding three years. It has been estimated that the average balance 
of a worker would be around Rs. 3,300. This would be indicative of the level of 
relief that will be available. The burden of financing this scheme will be shared 
by Government with employers. I am sure all sections of this House would welcome 
this new measure. Necessary legislation will be introduced by the Labour Ministry. 

4.21. Taking into account the likely magnitude of expenditure and resources in 
sight, the Central Budget for 1976-77 shows a deficit of Rs, 368 crores at existing 
levels of taxation. 


TO 1976-77 

"OS” 

5W« *7 

1.1. $ TOTT 77T % iT^TT^f ^ ^ spTffTfj I 

1.2. rrmto ft0T% STRTTTHTPTTT dft TO 

FfRfJr"PifJrgrifTvff%?mn T tt i 9741 «pf 1974 - 75 ttstsiz 

Jr TgH % ?TPHrfHTT fart R# % Tfi STTHT STTH «ft f% T7 % ?j>tt 

'■crfyT RWT if T7 kk I SHUTT ^ f f fiTiTTi TfiT TH 3TT Jr ^THTTT f far fro# Tf 

ml if OTT TT % | I WQ grRH 

I to Tvr Ttfr Tvd- Thfr sfir wz ?rrf%T wqrrftpff t fwrr TKTrf, figr 
JTf | far ttt % Ttr? Jr ^ n <rft t’t ww, ttt *rrf) gw 

T^T I W^WT Jr 5TW ST TT 7T7 7?7jr T1 % STEffar faiTf R apT # itifUTTUT 

77 go srfOTd «fr, sfm % 'gift rrh fw 1 irrJr ?rr jfe jfrffr 

$ fai PR7 T7 Ttq'rpT ff TT'gPTT % ’TPdTTJT 5TPT T7 TTT1 TTfiT spT TTFPT T7dT ?ftT 
^7 7T 7?RT I ^ 5tff4yfTT?f sq-pr *ftr SET T7 7i7 srj T7T *fTt jf-rd T1 

TPTT7 L 7 RT 7 I 5rfaRT7 trf^cT TTR T7 ^ 57 77 TfdVTT Jr RTT T 7 

eetrfrmr ■srrrrrfr srV T7 1,00,000 H.h'r sfir 

9T vTR];?Vft I u% t?fwi wrfh-fi I fJT7 R 7fTTn; 7 : 
rri w.t Td^rnr # htrt Jt f 1 tifi cr^rar fk; 

TTfi Jr 7 T^ ii ^ LTfr 5fT ^Wrfr TfiffT SfTT €t TfwTfiTT ^TT% % 1%cr frr 
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777 3 ft vfr stttf Ppr rt 7% % -^tRi T^fir if Tjfr ttR f^rfer % tf% 7777 ^ 
TETrRrRt'oRtsprTT %rt %% T??%Rt 7TFTTf%7Rti 

1 . 3 . ’rnfr^Fn % ftp? m % %w ?%t stttrt tttttRt xw mxi trnr rt 
R faRTFT 'at’t rR rt% % Rt7%f % 3ft w ;fe ftft £ g% rf rt% % f%r> £f ^ttrt TFrrRf 
% ffrcT 5rf^nf 3mr FRt7 Rt 77% ir Rtr ttr % fat ^ 77 % rt xxxix rttt f i 
25,000 w* tr Rt Rt^T $77 xx ?rf%7T7 R7T Rt 77717 4 7f%FPr Rt xx 3r?rt 77777 
siRtrlRt 7?% 25,001 % 70,000 wt Rt 7T7 Rr777^77 b7^117% r^tr-c 1,0 
srfcTiR rtt% 3 rnTift 1 fat 7 rtt 70,000 ftp % 7 f%R mx tiw xx 77 xx s xfwxx 
*ifr xx 7 sr?r rt 12 srffam rt ft 7077 % 1 ^7 7777 7 1970-77780 fat? xxxf 
tr RtTR7 Trrrfaft 1 7% sttstt f fR faT77 TT rt^rttRt Rt, ffafR® faftffaTRT 

faRt I 3fr r| TfacT: RTHfr 7fa friR 3TT%t ^Tffa Rf, XKftif WRIT % ?^7T SIFTER fat 

ft mqfrT fat faft I 

1.4. Tjjfafaffa f fR 7? RTRt7%3j?7 7?% fat % 'FRIT *17% IT O’ RT R7 

faTfar rtt% fa fat oft ?m # fat Rt 050 fat fan fa far ? 1 r r 't 

777 % fafat 7tT faTTTffa ifwff 7T ^tRT fa XX FTW % 5,00, 0 00 >Rrr 

TRRffar fa rt 77 % Rffara', 5 , 00 , 001 % 10 , 00,000 wt%fa r TT i &xfbmr, 

10,00,001 % 15,00,000 Tfa %fa RT 2STf%FR%k 15,00,000^%3J'R:%^’«' 
RT l\ RflRlrT faff I %H Wffalffa fa^Rffafatit %% RffatT Ffanfafa ffafa Rffa 
7TT% (TOTRWfSTTtRFJffoft 7%%RtfarfTT 1,00,000 TRtr% 37T7T f I ?7% R«T ft 

f ?T%tr^ 5 ;*rf%RfRT qfTRXT%*rm %sr xx r m %Rttt 2 , 00,000 fir % 

RTT^ l.OO^JOOFRRRRlTRR FRR^ I mX % ^TRt <Tft 3r%R 7T %RT% ?T7 
3TT% fftr FTfRt RqfTT%%%fT% RRRTRf RT7 UT^Rt RFft-T RR ^FReff 

<R RT RfFTfFRT SR TT RRTT f TTR7T RT Rtf Rtf%R 7ft 'RT | I ?% TT7 77TR XTX 
%% TT STRR f I 

1.5. %t3RT XXI XX RT7 7R RR >J7 XX XT tTXXX <717RTO FcRT 7T RIF XX % 
100 7f%FR% 37TTT7371 f I TRf % %t^7T Tt% Rt 7qT%7RF 7ft 7T7T 77T # I 7TT 
RtT 77 7 XJf 377 7T7f f7%7f7, TTf % ?77 R% ff% % Rtf 7TTTT FR qff |f | I xfxx 

^mfr Rr ?7 Tff % ’tr't Rt Rtft, rtR sr7 x \ fRRN Rtr 7fRTRrm7f tt 
TfR’RfrTTf % 7^777 TX 7717 77^1 f I 77 R7RT Rt $7 fTfrfTTt Rt^T 7R7T 
3Rff * | TO7FR R fRR y?f XX Rf RT % 77ft 717% % 7T3R7 % Rtf ^TfR 7ft RWt 

Riff7 t XX X 7T% % Rf 7777 77 7f77%7 77T7 R 5TRT7 77 | I 7% HtF 7R f tR 
7T7TT7 TRt SRT TRf 77 wfijT 7TFR 77% Rtr 7FTT77 Rt RRRRTT % ?7 wRT71SI7 3jeT 
TRtf I 

1.6. %7 RR 7FT7 «T7'f % 77% 7*1 7|| sj-fa ^ Rrf77FT VR RtWOT 

% iR% 57 H7 Rr lf77 7T7T7 RtRT fxmxl Tfrft f 777% 7%57nRf 7% J7 7T7% R 

F7 % 7^ f%«R fTRT 77T f fR %% ST7 R 757 7% 77 77 R 77% 757 77 fRtf apt 
77 77 RT f%7T7 fR7T 77T 7T 77 77 % 77% 7577X^7 77 %7%7 RT7T7T % 7% 
5TTR f%7T 7T 7T 1971-72 R^TT ^7% % Rt Rt 7T7 RT ^57 ft77 TT f%T% RT 
fcTT RTTT | 
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1.7. ftttFt oto% | Rf ft it off % fart ofoorfotr Tfrorr ft jprtt 

STfT^ fFOT FTFT f | itt TOfFT rtiT TTfOTTTfFF 'TfTOTTTFt fwT TftOTT % 

w ^ trsro Ft otto it orcr Ft *ft*TT it ^tt^t ft ot«r oro ft fforo 
OFTF 000 ?0 000 foot OTFt F3 ftOTOOT FT OTOO OO FT OTOTO fFOT f I 

1. 8. OTJFT, OTTFFTTT, FOTTFTTf, oftOFT OTT ofo^Rff Ft TO FOO *TOOTO Ft 
FoftritOOraTTTTF FOT STTOOff fttft I ^O fOTr fFOOOf it ?0 FTOT FT 0%F OPT ffm 
I OO Oofit^TFi FT ROOT ir^feFTOF forr^ Orff F foo OTOO ftOT, OFOtOTTfETF 

fot, otfttt ofoco fofsr orfo % oteoo it fot Ft of foo Trior ft ft its? foovft t 
531 STFt OtOT Ft 25,000 WT of?TOO it 0?TFT 50,000 WT FTO FT OTOTO FTOT g I 

1 . 0 . itsTOFTOOt ^'TT?TFTTg I f OFt ?TTOO itl*FOO %fto OTTTt% OTT ir 
FOt Ft ’TFT | I TOO O FOO STOOTOf it TFT if Ofiff pftft TF of % of?F ?Oit otooT 
(tit OOFOt q-T Ot OOTO TFT ftpTFt FOOT riot otftoft FT fao FFT f OOt ^TTOt 
qT Fqft %, FTFfr eflcft f I FF OF FOOT STF Ft OFjft OFtOTt Tt OFT of Otftoft 
WOTO O SPtft OFtoft F> WwfOF OOTO F forr OOtOT 30FF0T FTO it 
00*f Fgt ftoT cTFFFTtFTTR5ftT srftOT Ft Ft FTlf 00? FTiraft I OO: TTF- 
FtOtO OtftT Ft WO FFTT OOTOT FTFT FtffT ^FF it FFft &TF Ft FTfe Fk lEFT 
FTt^fFF FFTif F fFa[ SfWTC FtrFTgF f^FT FT FF I ^Fff l k F® MT^fil FFT 
FTF FtftTT F fFTT TFt fFFF T5T itF Ft PFt*T FF FTT FT fFF'T fFFT | I FTtFfF 
FTF^tF *>Z Ft Tft^T TFtF Ft FFg TT >|F1 f’FTF WZ k FFTFt F^ Ft FTTJU I 
fFFTFtFt Ft TFT TRfFF <pF^fF Ft '3iZ fFFFt % ^ 3 1 FT=# 1 976FF1F 
FFtkt STITF FTt? FtT 7TTF ^FtPTF FTF FT FTFT F 25 FfffFF Ft FT TT TF't 
fi^F T5i ft FTrriff | Jf FFtFt it FR tOF FWfTFfTT TT# FT (fTTF FtlTT 
FFtFt F«tk FTTTF wk trFTJT TtTTFt, ’^WTirfFF fft FfifFFT, FRTrfFF |fT 
FfFFTF, fiFFlFF TFT ti\X TFT FfFFRT fFTF FTTFF ®FF Fit OF |, 

T^FFFtfFTF, FfFFTFt (ftFFf, wWtfTF fFFTf FFTFT tftT^ft FTgit FFTT FOT ?ftT 
MFf FtFTgaRf FfFFir ^ftFT^FT «7fFF cftT FT FT« F FFFF FT^ FTTtF Ft 
FtfFF FTF FT FTFtF FTFT g I ^ OFF FT EFTF fH OFF FTFlfFtt <j3ft f-tFF WZ TTtT OFF 
fitTTit FTrft fifFTF F FfFTPft tRTT Ft tftT fFTTTFT FT^FT f I TTFT ^Ft 
fFFF VjZ FT 5TFFTF ttFF FF FtT F F^TT f| OFtFTt FT TTW FTF FTF F F?t 
fFFT FTFT Ft ?it FTFF F fFFT FTFF1 WTT TF FT FT FFTFT FTTTFT I HF TFF it it Ftf 
Tft KtTF TflF F FF it fFFfTF Tf^FTF % fiTF Ffft StFT | <pftfFFF®e Ft 

f'I^FT TFtO it FTFfOFTT FTW TFTFT it Flft 5TFT0 £f FgTFTTT fFTrft TftT FFFT 5TF Ft 
FTFFfFF,' fFTftF FTFTTTt FT FF it FF fFFT T^ t FI 77 '' 1 

1.10. ^ FTF-ftF OTTFt F't FIT | FFFI TF % TtFS F OOF FFtoFT 

FT 1971 it 2^ FfFFF FT FTF FT tffa'WTT FOTOT OFT FT I 1972 R F? Ffg'FTT 
R^T FT 5 RfFTRT FT fVFT FOT I Ft FFfoFt FITF F sftFTfiTF fFFTtt FF 
it jft OF FTF FFt F foo >’Ot T^fft ’jRrOTT, it OFF TOft YTTFl 1 

TF OTTO it O? ofolTFF ft tt%FT fF 90 T^F OFf OFT Oft f>FT «ftr FTft 
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^ KT ir ^T5TJEr T|qr I Tiq^TTf 4T 4t ft4 TOf4 'jjff TOT ?M f TT% 4 ‘ 

Jr t ^ tor w. 4r kt 4t 4t sr qrkr qrr srernr wr £ i 

l. i l. sTW 4t kf *i 5 k % tor ?jTf$R •jaft - fa^ar Jr wr ^reT tht 

$4 t<tt % i % 'tkkfir krfkq TO ^4r fTOr 4t ^ftr Tnrrrtr 

Jr if totT (tot) srfsnrn: srfefTOr, 1964 % r 4 r tot 4 r fk-ft rr it sirt 
TOrr % tJt frfw ^ % 10 sTf4?R Jr =r^r ^ is srfJr?RT qrk tt tor 
TTTT g I T? Tt tfkr, TTfr Vt RRr ^3ft % iTRHT TT frfkFT 4t ^rrrr/fr 4k W 

wr Jr kT WTfg % tto 4k q^r airfro T$r ?k i 

1.12. "iR TR *TK-TR T# TRt ff iTO # 3F#T ^ft f4*?r 

4k trrt tt qrk jtto st*tr qrar $ i qkf (4 kf *r 4kjrr ttot frrfr 
■SR5 4Tf?r tt umT 4 t t ftraJr #RTf 4t *r?r4 TO TRf 4t ITOrr Jr ttt 
J r t^tirt feft ^ 1 ^ ^ wkrrfro 'rFkfkRr4f k tor Jr $$ 4t srr Jr 
qTO 4 4,4r rrTO 4k TOTO tfr skk % facj xra TOri 

4r f?(7 tjit 4 r %wfy % «rrerrr tt r f4f k fTO4 TO ito 4t ®tr tt Jr 
TOt qrr tor TOrr ^ 4t tost tt TOfTOr, 1974 % qrofer tort arrar | 1 

W TR Tt FTTR ^t*lT f% ITT5T 9T TT JJTT: k-THTT TTRT % «T R TTrqT »r j Tr Tf I 

1 . 13 . '! fr?ifr 4ift4f qr 4r tfl^r TTr?frirT?riTTf;Tr7 qrfsTr^Rt «rrffr^4k 

?:F3r«r ^ TrfJrfkrrrrr qk | m srarnfr 4t sftr % tttt % it Jr 
fsRrqft4rr?rTf 4t 31 Tr4, 1976 % ttt %rj nrr w^fftfer 'rrrkf % ytfrT^rT^rT 
TifTTt % rht rfrq qnfr ttt Tnrkrrf 4r ttt tt 40 rItift 4T wft tt Jr 
5HT TT Hirk TT STHtr TTTTT j I ^^sftfer TTrff % 5T^ TO % TT^T TTT#4t 
^TRTrfr tttkt % fJrq tt? 4T 4t ?r?FrfJRf % 4k 

tt sfra hto Trkr qr zostRtto qfr hrpt tt 4 TRfkqr ^in[<n 1 Jikpr TOxf 
% tot4t fr^Tr T'Tfqqf 4t 4r tptot 4k Tfkkr 4Tr-qf4r frorfr ^ Trr qr ttt 
q4qr-r tt 4 krqr Trqr TfR tt^Jt 4t?r rrr qfkrkr t? 4tqr f4 r[T itt? t 4 wnr 
stir tt 4 % fTq loT TifTTf 4r srrrRft J ir i srm ?k -nkr tto wff 
4: 20 arfaTO Jr wPstit rr4 tot qfr sr^RfJr t|J §r4T 1 

.. 14 . frkft ttT krkf 4r fro4 tt# rrrqtw qfr tot Trfsr qr 25 uRttr 4V 
WRIT?: Jr TT fkqr 5RTR I TOrR, '<TTTcf it f R TO Tnff 4 Jt Ti R ^IT tfqR 
ttt rw ^Rk'T %hr 4t kRr fqsrtfkr qfr TrRft i jt tt? % rak qktrfr 
RTTT it ?R TIT TTTO % TORT 5 STfjRR T4T 4tf4T 4t T[R<fr I 

1.15. TTTcftT TtTT 4tTr fTRT 9T qR W6 t 4 STRIRf 4r TIRThFT % 

T 4 r? st^tr TOTr ?' r f% frqr arrsrfTRT 1938 % ttrit 4rtt4r 

qrrJr tt fr^TT tr TRaTT % TrfrT 4k =r 4r kqr thrit qrr tot>t ttt trt 
RTfkTT 1 ^ srqrrT % Tikf qr i 2 | TfraR 4t Jr to kror ^rrr(Tr 1 

1.16. TTR'f 4 r qrTT TRtJJr ttrt qfr fk^rfr ttw %] fJk tt 

% TR'f 4r t*?rt % Tkr fkr | 1 ttrt 4 fkrkr ttr 4 t Rsp f? t4r 
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w *nrf fen rrt Tfen $ 1 1 nmr qfr wrsrewtrsff if it ^ ifmwT 

Tgif «fr fetr jrtr- tft gfcft | 1 «rn: ^tit n ng nrwwrr 'jtt ^tTf | 
<fer sirTsi stk nTnrst TfetR fe krmnt *fr *rrfr | i Trfsm fern; ^ 
wmwr sTt % fee* Jf lifer nkr 1976 it mr wit mrfei fe few frfffer 
sfirtR so *«r fear 7 fe trm % fe<T tt qR#mm 7 Rit ^rsrnrnr wr g 1 

mfenf trf nfe mn ttt Tin ^n# ^ferfkff, % fe^ amm irr tt nnmf 
% 20 tpw=t k tr^or Wfm qz fekfr, 7ft 10,000 nfim 

tcnr ife qfe Tferkrr % fferfer sfenm % fen fe; urnwt w, 3 T 7 5 00 
W ttt nrfffr tiiTiTTfe YfTTrfeff wniR % feq; wr 

% fefe Jrfenfe | 1 

1.17. fekft jpr nrtfef qft arsfe % n?nr % cfec tt # ?rfntfer qnrcf % nafe feq- 
rt nsnrf R sfartfeir ttw 5 m kr rt^t apt wt fe nm wn Jr tjtt <nfe nr stftpt 
toi g 1 ffess nKferm qr# n*r>ff n«n fferfer srant mfeff % ^fe^rfr star if k-wrrRft 

^nnftT5fr qftRtiRrTRir 3 tt snmm^nngr 1 fknfn 
nrin fefe Tfe nr RRcffe fakff Jr tft *r£ *mt awff fe rrt Jf^rcfe fefeqRfef 
% fefsrirnrafeTnrsfrrf ntem TRngfkrtgknr 

1.18. fjnnrr mmz | fa srmsr fef Jr fefen ttr # forrfef fe Jr tram* Jr aft 

nrfft gVft ninfR %nfecp 7 w Jr ?r«rr 7 wrmr Jr trr ^rfaqrafrcnn' 1 

II 

WSIWW VT 

2.1. *rJ fnsmrsT"pTf%sRnfefqftajfer 1 

2.2. nt ^r nn? ttr ^ % 75% nn fefnn sfnf n ffeTirf rftr nwtn w 

nrfeTir % Tfefnfeiff Jr fenrc-fanw nfe ^r nnwr urn jnr «n 1 Tf nc-nmn 
gnm fer fenn ferr Jf tw nrnR wz fnrr g 1 JfJr x >r fumf qr nramint Jr fe^rn: 
fern1 1 'mfeTkfa JkTnrrnn^^^^feqfrsnnr^^q Jr srfeqrTWTt t/k arfT 
% Tfferm?n^T n gun: nr% qfr ^rci gf | 1 sto?r ^JrYTnqr^qft 

nnfer ??fr nmw qrr^mnfennrTrl; fenJf qftnf nifen fenrarr n* 1 

^ trw if fe-r <rww m ww | t ?g?r gt arkn t sfkTT% snrm nt 
^wftgfif ^nfeir rntw ttr % nt^Tr arffe ^ffarfe nfe Tqr fn np?-n n vmq’* 
wr T3TT % fe'T k nnr? T-t % n^?n Jr Jf trsp ^fefe fe w ytt qn wnr 

^?RTrg 1 

2 . 3 . qrarqnnr wn n’r wfe%Twnrfk ^ ^mr g 1 ^ htt 
^ft^ff it *r mr^nR ^r Rfmr % nk tt-tt qR-m tit? qfr ^rffeT tt ^ fe^T ^rr 1 
^rfefe fe^n tJ ^rqfr kfr^r % ?fR qn nfeer irrjfe % nfsiR tt w g;fr Rrrf tt aft 
Rfemnf Tftnrcft|TnTtTf ^itwR'R arnr^aiRft | nk^nsr^R w v r % ?kr 
tt fenrn orr Tff gkr 1 nfefTTT ntri nnlq- Jr nmr 7mR tt nfTT gt ngt 
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Jfrwf im^f Jr spfsHT^irt rnr 11 5*rf>TT srirpfV if arfT q^r ?! 

genT^^TT^f^sn i kTsrrfr'jfTfm | f% q;cft^iffqTFraFr?rRqr?:%^ 
5T?ap mmsrTTTRT I ^Tfif FFT^r % STklpFIT 5rfkT TPpjrtT qrft % ^ffaff 
^TT^^fwft 3rt^ i r^Fa - %T T Tt FkTtsrmHtrf tt '?brr fmrJr 

STfctfT f%TFf % aprt % f^pr SfkfUFIT *rfw Ttm qff STTTipff Tkf TT STFwt | I % 
gTCBT ^T, 'TTPSTH" ^ftTTflfem-ir ^TffTltTfknRr if «fT Tfkrk fim| f^RTIf 5f*t kf 
^T#tTTTTT spT^rFT^jTPTT H%fimFT ^fTKHT snft ^P?T % ml if WlffrWZnmftt 

HPT XX WT^f TT# Spr # Td ^ ^ ^'Tfr^T^T fqrtr »TTT | Ufr XXXTXWT T-TT fkffX 
^fHcTTT^ff %W^t?ptTI^r if Tf | I ?rmm qft 5T%TTfwTWfr fpqfr if jj^tx ^ % 
if fkpmrfirPT TTTt XT.mXff # rxf Tp TTT m fkPT ^Tffm T'm % 

A ffw TTST mn XX XXS xfsj XVX 7^ WX '»ft X^XJX | I %fVr W TT5T FT ^ 
smm%ftrcrimsrFff sp# »rf| IV?»m ®t£fxfxzrq.ff ru wv,x tIi 
R^ sR^nr^T^r^^T^f tx TniTif^ifTitf TfktfT T^kni 5pr%arre%Tf 

TTTsff if if STr^T XX XiXxftZX 100 WTXfT^mT 1 25 WT TTfepf HkTT^Tl TTsff if If 
STkp XX XtT_ qff ST 20omi[ ifsfJTTT; 250 TTT[ TlfWfr TTI tff § I JIT ’jfWlfiRT 
TTftif % 2 SRftS TTtT ^T FPTTfi TT^FT TIPT ^fTT I 

2 . 4. TfppftriRFfW^ ifsrmr $f% mm tth qfror»rTPjr-friff xx sniff 
Im^FRTHTrTmrfsiffmfomTmirmiwft’Tr xifi >rxxr tfm nr sf mr £ t 
vrg *rw m pftrr | $rftpf 'f^xx sftir TT^'wmff tsvxi tttt | i <?% irw^r 

5TFT. if I f-r-rn stTTqTff ^T ftp! ^ftpff TT f-THT if : prf T3T<f^% | ^TIT ^<T 
irfSFFMftotfWT -OTvfr^Tmf % RT*T f I ^IT% IPTT^ % ?mTTFT HTff 'XX sfpnr 
5 >tt£ p5r?r % 5TP tt| p-Tr^mT^^rr ^‘Vi i tV^t ^nrn: Titofr tx ^rrxxxxf 

^fr^T?f?fr I SP ^ ’EPTT^TT IPT^^ wrr% T %r IfWTP % irlff *mxf T.Vf ^PTI 

fwnrr f| f^pFr^r ^PiPTiT % ^nrrtf ir ^Twt^mrf % 51*1 #t ^ ?r% % JfPfT ifrri 

^ ^^rTf it ffprfcnwf xrt wf^i4rr: qfrtir tt 5°tt itiittt Tim 1 ^ 

^vurtmir itttt^tit’it i 

2. 5. irTTWWrsrmT TTiHT^ATT^ifr^ifir^FTTIlf? 5TT 
irnjTfVunff 1 ? ^'t TirfTTSpTTffifp^TrT^ 

% <fr^ %i\x ^ 1 *nr$ ?fk m Ti^ftjpT ipaiwirn: % m-i tt 

'Jim: 1 w^r?ffi:%=FPrsr'n 25Jrfii5R 

W^FvffTTT^^^Vf TfffTT 3 0Tfe7Pf intri I wfopT 

m 'qTmi f^ m wi mft fm' fur?TT t: W'fm srfmfr ^ %r TraT qm* 

wrftr % nrfTTRpT jmrrfr mm % fsSt T7nT^r ?pt ’tfWffr *r 

Tariff | ^ns'rc^f ^Tuff fmTH9r»miT sifppt c*rf Tt T^ff wk ^irt T*f 
»rfkr?fT ^krr 1 ija^ m f^nrrf % wfkfkr ®fk arTTTift f t % w*t3t tt aft 6 
rtf % Rfsrr T 5"f, m XX 1 5 Tfrm qff PlRTTlff ^X T IflT IT^TT TT IJS'T %TT»T3TT 
jfkpx fmtpfr 1 13 ^ T?f vTxfxxx wnR^ft grff 

2.6. hr flfrrF tt mrcr*t?T^ r:t fimgT^^k^<fk*irr«T^i; 

l^r^npfi ?m 1 Jf^qr^jn^inT 7 . ssfimn ^tRftTrr 12.5 arfki 




293 


LPart I— Sf.c. 1] THE GAZETTE OF INDIA EXTRAORDINARY 


TT RR TT TFcTTR qqRT| I RRRT>ftE RTR I R RRt RTR Rkt RETRl Ek 

EFRErqt RTET qq Tpfr ERRT ^eFrr E? gtr 7RT TT ftE EETR t EkTTfR EftfE 

pfEff qq qf or i w re # 18.2 qqk err tt EfRFqqE stefe rfe ftRT 1 
RTR TT Rt E^TE qqRT ET?RT g Ft jftRR-qsft RRlRT qqRtsjqT 2.5 yFdW R# TR RS 
E qq Feet ETRT q|RT RET tftqR rftpT, Ek EVtftT EnJfEqtBTT RT $t 5tT# ETCft EkjET 
gk®JEktq|*ft i 

2.7. #E FREk'r qr ^KT % JT% jj- scfTf r RT fq>T § ERTEtEE RTR qT RTRTE pTET 
| I f ® WTTTTT TT OTT TT, E?t FtRE % pEqkT RT Ettft #T TTgR FR^pft *<k IRE 
PtREff % f 3 EgE FffEkt RT wfafTST RPR TROT I RR RET TTS tftfEqE Ri£f feSTT^ klT 

Ft E'r TET FeFee rtet % whet TkTEt ei% Feetr Rk ^ qtt $ ^r ^pr^ff % 

E^ETS TJeT % ETEt R err tr tt^ fREE ftqfR TT RRT TRE RgE FEET RTR | # ^R 
E^lft RR Rfft ER R RRT ROTE TT 5TRRTE TRET g 3ft RRTfTR FERRER ER TTR | I ?R 
R FREER! ?1 12.2 TTtf RTR TT EfqFqqK TTERE RRT flET I 

2 . 8 . #t s#se q^qfor qfRjif ete qrqq qq qq qrt qq r$t k 11 Rk 

Rt? sr*rqr crkk rtje qq, Fee# ^q trc? % sest qqqfqq te^e Ek £t#, err ri% 
e;rt qr qq qiff qt m q-f r q|«fV i ?q rt t s qqtf qqq; tt qT Jiqq 5fiq rrh i 

2 . 9 . # fit qk qrfqqf, q^Tfsrq q^q R^f^q qrq, ^ R^if qq q# qr® =«fWf 
qk qqrq qq qq qr kr r *fm m qfqq^R qq q^r 5 1 #kT qq xr *jwt’irtt q?q RRETT 

| qqTRfqq Rf-WTRf % fRR RTR qr RTTT'JRTT fw qT TgT | I ^RR qTRqR R 
Rtf TrR qk qff qf rt i jfqq qfr qr® Rqf # Rt qfqqqR fkrr -sit t|t | f?Tnk qrf fkk 
qfqq qrRRR R#f fqRRT I Rr T*ft qfqq^qf % JT fRTTR'q 9 . 8 TTTf qq# q# qTRRift 
Rtqr i 

2 .10. fqq qfgkqR 1975 % q^rkr tt rjtrt r^rr-^rt rotrt rrt qr r? 
30 ^R, 1976 qqr #q t I ^ 30 TR, 1977 RT q)kt qRT# RT qqRTR I I 

2.11. fqq RTt RT RTR TTT Tq TRT6T gl R^f # Rf?T RR% f'RR 07, Rt 'R’Tft $ k 
RT Tt| RqtR qqRT RqqfRRT Rl^t TfeqTf R ft RT R7 RR Rq'RRRT RTIITT RT qT?fR 
R'r RRTR TT I # fkT #Tt RTR TRTRrfi'irR qq, Rt qfqTRq RTfqkoT qn TT ^iRT |, 

T[7T Tt Tq # qfR qq 1200 qfr RR % %RTT § qqft qq# TI qqRTR TTRT ^ 1 
fRTRTR I k ?R Rqrq 6 ^TJRtfRRR Tt RtR R? RT^qt sftq fkfit RV Tf RTRRt I # ffRR 
qtq FrrTrt kRR qtq cRTfeT Tt ^trt qq ^pttrrr rrR rt% t[?t qft 56 qfh?ra Tt 
qq Tt RCT qq 40 qfRWR TT RR qr 'Rt qqRTR Tt^t % I SR RtRf ^ RR RTRTR TT Rt 

Rqqqq ^trr k rt T^t | i # rri rr^rt g k r^ tro ^rtr R sr R?3<ff tt r?rt- 
RR RRIRTR? RI^RT I #, RTR R7 RR# RT% RRTTR ?J?T Tt qq # Rt 14 00 ^5^^% 
f^RTR R TEt RTR TT ERTTR TRRT|' I SER kTElT-l RTnT MrRI' TT, Rt Rqqkt RR 

Tt qrqtt | Rk Rt # qtq qt ^trtr R^qrqqr titst rtr ftt rrrt i 

2.12. RRRTRtTTRR'fRkRTR RR %fRRTT R> RTTrT rrr RRfrT R 

qftRTRqqrq t| qrsftqt Freer: feTi3? RERtwr qq^jm t RR>ff R rtr 
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FW if 20 TFq Ffa fT'AfWFT Ft Ffa FT^t FT Ft FFTTT FTFT T I %sft#TEF f tft.qF.tft. 
Tltr qfaifFF Fpf FT PPFt FTF FTF if F^nfFF FfwTFT TT 12.85 FTt? TFT FT 

^rftrfwr ttftf ftft ?>rr i 

2 . 22 . FTTftF £fTF FfafaFF Ft Fg<sft fffft ir Ft? ^ftf ft $ f^r% f^tt 
it £fTF> «fk ^FIFTT F^^t HR-pF FTTT (aff.q.^tFt.) % FFETF FFTTO | fa $F 
3F FT ^ FTH FFP Ft qF TITTT FTTFT-TPFTT TFT F TFT Fiff gt^T t'«t I ffa FFF 
^TvT ir tTTHT FcF TfTF FftrfFTF 1975 TTI^ fan | faflif FT?' F'TT FT TTF^t ?fFR 
FTFTFft FT TTFITF f*PTT FTT $, TFfaq FFF aft.qzt^f. F?TFT % TTRra FfFTtFTft 
wr'f % FfF SETT^ffa gfa FF, FTTTt % TIFEfa FFF FFTT % TtR-ST if FFTTF ®T FTF F T 
*ft ft I ?TTfaq STT FTTF J® FTgFt Ft aft ®C FFTT %, if TF TTPFPF ®3 F> gq 
FF FTTF ft FT FFTTF FT3T g, fFFT 3 FTt? TFq FT TTFTF FTTT FTFI I 

2.23. 5® $?r t*ir | farFif irtr Tfarr TpFf it ttrtet if 5® Ttfiff ^ *pt ftftf 

I I F^FP *ftr WTFrft FFTF % FWtFt if F^ Taft TTFlir Ft FJTFT tt % faq if, ^TF 
Fl T 'JI Tf 5fk writ TOFF % TTWEt TTFTF % faq faWf it FFlf F$ FJfrFft sfrr 
3FTFTt % TfalT Tpp FC Ft 40 FfiTOT it F^T FT 30 FfcnFT FBTt^FIT FTt FT 
5RFRT FTFT g I FT?T ir FFiq ^TT% FT% TFT F>rTF£ FT FF% FTF FfFT TjTF F> tft 

fcttt apr $ i sfff ^Iftf Tir^jft *ftr F'jw ftfpt % f?trf % ftrq fw 

arrarr | i FFrrFft ir ttsrf 'frfk r if 13.15 ^<1? Trq «pt T?*ft ?><ft 1 

2.24. if «PTOJFff ?ftT ®tS «pTOJFTf % Ff^TRt FtFT ^pp >pf 6 0 TfcTFF ir FFTTT 

40 srfFFF »JWT»lFn: FT'! FT RTFrF FTTT j I ff^ TFt FTFFF VJFPT *f\T srfFF^FF- 
Ftft ^ Ft FT STFTTF FTFT g I 5FF FT^q faTfg WTFTF 5pP if TTgF fFFFt 

ir | : irnrftF ft fftf % farq frtwf ir FPif ftf? TifFTFT fFpif, ^ft^tTff 

%¥fIT FFT% % fFq FFTF Ft FTF FTFt iTFFria* TTlfFTF fFTF «ftT TT^ftF FFT 
FFKt'^tF JtfFFtPimwf it *#FTF % f^q FTFRT fFFT FTT FTFT #FFF FT FTFTF I 
^F FFfV FT^Ft FT F>F tFTTTFT 1.75 FTt? TTq Ft TTgF ^t aTTqift I 

2.25. FF FF $PFt FT^ F^TFF tftFT ?JPF'f F> 30 1977 FF anft 7TJT 

TFT | tftT ?F ¥JTFT Ft ITOTft FT ^'TfTFfcfF T^ft I 

2. 26. TTF TJ?FK ^TFt «ttT tftFT ?ppf ir 19 7 6— 7 7 if Ft FH firm FT 47.25 

FTtS TFq qft TTTfiF gW > 

2.27- ^TF Tff %FPT Ft SIT^iTF tftr FTTt ^ farFFT ^rpFTF TTTTT TTFFt % PTT'fT % 

farq ftttf 'Pttft | i 

2,28. FT ^FT if Tfr^FT f^TTt ^it T#ff FftT gf^FT FT FW TTTPT T?ppt 
Fft Fff if FPFt PFF FFF it F>? FfTFTF F^t felT FFT | I f 1 ^*T, 1 976 if f® FFt 
FT TFTTF TTFFT Ft FTT it F.f^ FTTT FT F?FTF FTFT g I TFT^F Fpp'f Ft FTt if FTcTlfFF 
FfTFFFt # FfF FT 22. 57 FTt? TFq Ft TTFTF FTFT gt% F?t TTP*TTFTHT | I 
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TT FF TT SHTITT TTcTTg I qfa ^ SJTT qqqqF*fFq ^TPCTi F %=^fF TOT TT?fT TTT5TI 5rH 
sfPnrfr ^qqF tt qgF qqqi ^qFqir q| grr ^ tt Fist to t qFsTTtrr qfcrr q*j3 
5T>rfTT qf TT I 18.2 TTk Tq^TT ^ifTTf^RT TTqrq Ti^T gFqT I qgt t 

SflcT TTtffTwFT ^W^WlfTSft^-T^TO^fq'TR’t^ 2 . 5 Sff^RRT 3>F TR ST 
F TT FqqT ^TRTT Tl^IT cWT qF^q <FFtT, sfk qFqFq ’TTf^tUT TT ^F qFF TH-ft R^JTT 
$fr®a:qr<FTt»fF i 

2.7. FF Foq'tFf qT qrr % 31% if «ft?r RT ft»T Jl 'qrr'im TTT TT TTTTT FTO 
| I f?5 qqqiTF Tt Wl TT, q?F FfrTq % fqqFuF TT TOF FF TTgq FqJrfF sfft qrq 
FroF T f 3 qgq FqqFzF qr qFqFTTi -ttitt i qq ott kif sftfq?q qfr f^rk %ttt 
Ft qr qrq FqFqsr ?rf?f % qFqcfr qrq Fqqrr rf\x ^ <frF % ^ qFqF % 
3 ?<ttt % cfTT^: F qqq tt rr% Fkfq ffq-fq qrr qFq TTcT t?F Frqr , ff ^r 

T^gOt qT Tift TT F ?TTT qqiF TT SRqrq TTTT g 5ft TOFtT faqq -qqf qr 5TTIT | I 
tFwTT F 12.2 TTlT qqq; TT ’THTf^TcT TTT?5T TOT gTST I 


2. 8. *FF qf%qfOT TT^F TT# O^Fzq TTST TT TT qfF ST q$T ^F ^ | qrF 
ffFi qqqr q?tFq qrTsrf qr, Frqir ^q err? % j#sy qqqfrq qrq£? q?fr gtq, qqF qrq 
WA TT ^Ff qfV wf qFF T^fF | ^q q* F* 8 TTTT ^qrr tt qrq |Fn 1 

2 . 9 . if %z f tfh: Trfq'qf, n;q^rqv tittt %f\r rr^lFTT mq, q$p^Tfqqr qft jqj <«rWf 

qtT qeTT qT 5fT> qrf t qtf T qfrqcfq «PT T^T g I tfFfc q?qT *J?tn^qTT 5TeT qqqr 

t qqrqfqT gfqsn-qf % fqtj tt qrqr^qrT Ftti tt t?t | i ^qq vj^tt q 
stitt q^f qtqi i tFtt Tt qqf Jr qt qfTTqq fTm tpT £ fitqq spit Ft^t 
qfqqr TrTTq qfr FqlrqT I 7q T*fr qfTq^qf q TT FqqTTT 9.8 TTIT qqiq tF qrqTFT 
?>«ft I 

2.10. Ftt qfqFqTR l 975 % ^TTTT sft q^TTT TTnTq-JJFq-r qqm qqT qr qf 
30 %*, 1976 TT | I ^ 30 TO 1 , 1977 eTT ^SfirF TST% qT qfqTq | I 

2 . 11 . Fqrr TttF tt ttr %tt tt ttt-it q^'r t qq% Ftt qg qt q-^ft | Ft; 
qq TO ^qr-q qqqr Tqqrqqr qrft tF^otI *r fr qq qq qq qqqRHT qnm: qr tt^ 
«ft srTiq qT 1 Jf F^qr #fr tit ^qqlfqqq qq, qr qfqTqT tiFtF^tt qr qt ritt 
TT qr it qfq qq 1 2 0 0 TTT qfq TT % FgTTq T| qqft TTT TI TTTTq TTiT f, I qq 

Fr?qrq | Fq? ^q qqrq g F?^ffrFq-iT qfr otq qs qrqqt Fr^F qr t? qTqqF i *F fFqq 
ttFt FqirFrT tfqq qk c ttFttt qfF qFq'r qr ^qqT^qn: qq% tt% tF 5 6 qfFnrra qfF 

T7 TT TCT TT 40 qFrqq TT ^ TT TfF TTcITT TTaT g I ^q q>ff § q% TiTOTq qr qF 

qqqqq TTgqqF qr rgF | 1 ff Fqr qqqqr g Ft qg tto qsr?r 0 *q TF^ff tt t?tt- 
qq ^qrqTqf qTCrqT | Jf, TTT qT qq% Tl% T?qTT ^F TT ^ «fF 1400 ^ qfeT 3q % 
FgqTq 0 qqF TTT TT q^ITq TTTT |' I F^TgTO TTOT Fqfq’jy TT, qF qwFF 

qfr qrqqF | qrq qF Ft q wtF tF |, tuttt qrq gtF qqqr i 

2 . 12 . gqFTOFTFqqFqkTT^ qq %f^qiq; qF qron: ttr qsTrr it ^q% 
qfrqrq?qq;q ~qtFf fqqqq; ftqn® qqqrm qr^qf t tuFFt Jr qtq 
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' >rf t I VT E 3 J® ddTWPff # drtdPRt dft dJRpft ®®rft d?T dt $ 
f-JWJr fdd drfcdTJdf 'fdT ft >Tr t I Eft gdE fFdfil it 59TT Rd % fad 
dft£ dd^dT$ dft TfV Et ^ dTE dd ErqTT | dffT dfWtfdd; dTWTd d~? ft 

5 ^ ?fk qgd qtft ssqr Jf ddEdff dft ®®fr ft jmrrft i *d ^ftift dft drqir ®?qm 
Jr ftrPtTOT ^rnt *tt Mdff Jf RfRflfJraT % qtR dqJr Jr j® ere dqqr i ^r «ft^ 
d? dRrJt | fsp YTqrd dTEdff Jr J® <H<-ardd fer YTti fjfqj| f^7 if Ydftd fsrrr dd Tf EE I 
S*r Vrrr dft set® if t^Y |d t Y®Jte'f % err Jr, ffddft dfd® dftdd 1 soo 

WJ ?1 drftTd d ft, 5|^P dft 2 0 qfddET dft ERT^dTT d T dft ddT R 5 dfadq R dd 
ETcHd TRT g I ft YfdftrY®* fltr trqr dfstdPTT Tdflftt dft ftt TTgrT ftft dd dRTd dRl 
g I ROTE WTirtT % Yd tfcfTdtdJr TT, faddft STEdT 165 YYot ft flfdd d ft, ddd 
*rr% 5J?3p dft 5 0 dfddd # T2T R 4 0 dfddd fdOTT dT 7gT | I EVftfdd' ddtdd'f 
qtT Hftdd Rttd % ddtddf dffa f ® 'TTd TTd qftfadT % far? ^RETd dft dT® dTdt ftfa- 
'dftfrq »fhr ^d 7 '-^'dhrfJrd ddtd^t r 20 qfJrnn dft fRTdcft ft diTdr TddT dft dfadi 
ddt dft wftflT dfd dm $ I dT?T ddddf % ETRlt Jr ftt TTfd ftddT^t^|tl6j1drd 
frft-qrdT qrftt wdotToifto tfird dJhrr dddi % R m 5 dfriRr dd dr^t 

drr dtr ?.Tdff, dfdf '<f\x £dfzdf d?t dd ddd fdd Ji 01 : : td d.T ddird W f, R d 

R dm % Rd Tj;d '3d?d^ % dd Jf d r 'dT^ drl dTfJ I iftdi, fTd tOT ddT did 

1 6 Jr fTd TTdT dT^ft %r^ drfVdf % *JTmdfTTt fd dJt R d^t df 5 dfddd dd fddT 
dTTTfrtl ETd'ftd dddfr dt df dTddTT Idjfr f rdt fd dldd Yd ETirfdTd fVddTTlTt dft 3cTTd 
dj^sp W5T flft dT zft t I 

2.13. Jf ddfJtddd % dr?d dt sodfdwrr Jr dzr dz 25 rFew TjEdTfdrT 
drR dT tfk fdTdtdd'tr^rffid frr qr Fdd# d^rridr rwf dr? dd ddrrdd ftdT t ddd 
dEd djdd Jf ddft dTd dd dd-TTd dRT f I t dfflTEKd ^ dddtd dft df dJfdf 
atJr dd Jf ddi did dd ETR dtd dzrd dd ddcft fdddf dd difd, TtrdJfdf dftr Rd%d Rid 
% Rri % ddrrd ®|ddf Jf difd ^rr drfdi f 1 dtdddTdd rt % wddlT tt 3idT ft 

dlJr d ¥fk d?idd ddf dd RRTd dddd dfft dd! sttt fddT dTdi f; dft 

fiTO e! wn'ft jiftrrddf sfk hr? % ddf di % 1 Rfdcj Jf ^d ddgdff dt 5® dTfri dd 

df J^dTd dTdrd f I 

2.14. fddfd-dddd % TTTd % ^d Jf, f fdd-fddTTT dddf qr ddd dT% dTdd dt 
adTd stk dTd dRRl ^dftd jf f® ddd4d ddd spT SPdTTd dTdT g I dYd HI if 
dTd dft ddd5d-dTdd *rfsrd fid dffz ^ddft dqd dd fid Y dddd te dtd Jf ^dT dft 
ddY aiTdft 'dTd dit »ft f® TTfdft 5iT d^t I I 

2 . 15 . drqTdd if fdrzY dft df rdr % Fei trk d[5dff if drgq dY dff ^ 
df Tdffl? ddir dd ^dTRT fddd ddT | I fE rdftd % ?FJETT f ® ijfft f f d^fdf % 

err Jf, fddft ^d gir wdrd dd 1 d fd ®cqr?d J) srfad' EfqrfdE qf^f qz r Y 

25 qfddd ddr TTfd dT E%»ft I ?d TdftE dd Sd^TT #dTT fddT YT dST I Eld EST 

dddrr I fdl Jf df Rftd TTdT Eq % fdTtr YET dft ET^dt I 
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2.16. eett? ¥jT*rrf tY ttY if qfWr 3 rr# % qfrTTRErw 5 0 ttY? wff #Y 

TRT T# % %1ET 15.12 TTY? ^tr #Y pRET 5|7fw (fW I m if # %TT >*# 
pRT 8.55 TTIT T<TT ^ stPtPrt 7T5TET STT^cT iJTTT %ftj TT^ff % apV Tlftr 6.57 
TTlff W* iff fWt I T# TTT TiTT pE T?7R TWT if 5ft ETft PTTTTT #Y»lt| ( TTTYRT 

E’EE'T ETHlc! ttt I 

2.17. # ET5T ifrtTT CJFTI #Y STYE ETET g I Pm TIRE# if #T TYR TETTf 1# TOT if 

f fij sfft | -JET 3# %TT m TE$wf #Y | PfE# 'TTTTYT Esfpff U# Eft PT#»fY IT 
Pm# Tiff ifYftlTR pEEMT %, PEEpT ETTlft TTT Tt 5TTET 3pET pfEEIT TT# TT ?lflWT | I 

2.18. ftfoff E Tirf TTE TTpft EeT#ET ESpT tY ETETf TT ErdtT i^rarTTf if irgn 

TTT EE TIT ETET |; SEET ETTW E? | Pe #?T if SEEY EtY | tfYr $W, ET™T q-* £ 
fE PeYWY E RETf ElT TTcff EETEYT E^pf #Y NKtY TpT #?F if T?TfPfft ’TTSTf Ef Efafff 
% 5T?T Tiff 5PET | | ?ffpT<* if TT j TT# TT# TJETTlETTT EEE Ef TkPTT 

220 srPiura sr et Efr et 320 srPam e?# et steer ettt g 1 in Ei-rifET wfpr iff 
c^rarf wkqpjjff tt m#n% ij?e iff 7 5^WTE#Tf^ni^sjEnTEEEY qjiv? 120 
srfgm et ^f et #Y steett f 1 ezt#et e£Ye iff ttetY, <<rjf stVc qrffTf ^ iffur hjrt if 
strarPra ^fsm § f?rP etitt 1 a gotw ^PgPrrg- tt^trrtr stYet i 

2 . 19 . tst % wzx ?rf wh; pR^ar^ w % ^grrr^T iff ar?i% tflr 

T?r if TcTrfPr m| afr ^rPtw tttte iff sffwrr^r Ti % farf afp tt^tr 

% grra- % ¥<t if *Pr#?r ^etr ak Pr w ^etrt it iff ®f?- 

VT) pm 1W ^ERT^RTT 'TFT Tf TE Tf 3 5 TpEW if T^TTE 75 STpRET TT% IT STEER 
TTTT f I Elm Ef|?fk: ?ETTT TE 5PI% IT# STpTT^HETrPf WET % FfR-TT if #f 
fkrm ^Y STTsfY % if TEfif EflfPTT T7# TT 5Yk ^fTT1#f TflK VTFT tY Tlfir % TTRT 
TpEETEFPTTTO' W8+ 1 FTTHf TT STEETT TTET g 1 I tPr^tY # 18.40 TTYS’ TT 
tTfEp/M TTrET MIKt ff*TT I 

2. 20. fit# #f TTREf'-^rT Tfmf sfff sfir % SRf tY tYttt if Tirff TRTf 
5TTf#T£ if ET# % gflTT WeT if Tf^ 1 TT# TT5TEETT TTET ^ I cTRTfsfTTj IT Tf 4 0 STpcf^ld 

% 1AT TT 100 ST Pi «fd TT fTET ^'1^01 I ElfTTj fTTf^TET if Et# TT TTT# 

it# ffYar iff strttY tt tY 60 stPette *jtttsjett Praffkr tt# tt etr tttt j i 

ST*TT*ff EfF^RTr# ?TR7 Tf, #Y ^ ETTT 5^000 TpcT ir%T HTT SfT TT 5,600 
TIT* TpE Sf^lf JT PtTT utt t^'I ^ I did % E^T ?#T di# if dll TE^ff TT ER# IT# 
TTflTT 1JRS #YT STfdEr^rTTTfr WE5F if, ?TTWir TTTTTTTf Ef%T, fTT^FT TpTT#T PplT 
5T T^ I Erl', TTd if dd") TET?ff ?tYt did % EUT # EFEpiffT STEETpsTcT tPreYtY #6.65 
ITTpS TTT* IT TldEd STFTf ^YlT I 

2.21. TTETfif # %S)f#TTT tYt Sf^pTET (tY-TT.^Y.)# TTTTT 

iff 7 5 srPEirT #Y Trkj^r tt iff t^titt i 2 0 stPtw ht# #Yt % #fiff T PrTR ' TTip T ff 

5p*p T fTTT mft TT iff TTTT #T TTTETTTT'<FT g I #TpPpPPTTT ^^PTTPff TdTTTT 
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E 20 ert tFe Fteitr qrt rte ^tt vft trte EREr g 1 %t>eeet, fr.fRzt. 

ifir trfaftEF ET'f IT EEE EFE EF5T if TRFTFeE TpREE’i FT 12.85 EEff TEE RF 

wFeFtee Timm ttrt gtET i 

2.22. TmrfRT tpEE ’TftrfEqE Tr TgEt STRpt if ER ?FtR TE f FEE% ERR 
Jr £fRi 5ffT RTTTT ERmt ERTR TTFT (^M) % TREE tew | Ft jR 
EE ET 5TE% ETT VJR spt ’IT 'Em ETTET-RRE TT % RET Eiff EE EE I sjf% TEE 
vEtf if eRt wee t Fte etFtFeee 1975 fmj % Feet ett eR et teee eFte 
ERReft ET TEERE FEET EET f, ^EfE<I TEE ift.TT.€\.Z\. eFtt? E W? EfREETTr 
RTF % ER TlWfE gtE EE, ETFTT % EEEfE SpR EEEf % Emm if ErETR WE TEE ET 
5ft $ I *eFe<I *E EIRE T^ft E> ET ®J TEE |, t ?E ERTR ®? ET TEE §<I 

ETTE E^t ET TEETT ETEF ff, FmE<f 3 ETt? 5T<I EF Timm Tim gfEF I 

2 . 23 . 5 *® ifir t fmEii inr eRt % w if f ® Ftetee ^if et t^efe 

I I E^TE *fk T'TTrtt ETER % ERt»fr if E^ T5ft HETE ET E?FEF EE % Fee if, E^TT 
ETTETTE «ftT WTTTft ERE % EITTH ERE % Fe^ f¥t?ff if EElf E$ EtffRft tR 
ETwCf % tftm ^ TT Tt 40 TFeRE ir T^F ET 30 TfcTSFE EWI^EIT ETE ET 
TECTR ETET 5 I TTgT if EERf RF^ ET% TFT 'BIPfe TT ERf TFE ElRT R5E E> *ft 
TETET RF T?E $ I *EEF RRETE ETTEiff tftr E^EE EETEf % EETIRT % fRnr f^ 
ETET $ I ^E TTETTf if TIETE TTfm if 13.15 TTtf ETtl Tt TTf ?T'ff I 

2. 24. if Mw r ed «ftm ®fe Trojjff % TfEEiEt Etrr Tpr Tf 6o TfRiE if ttttt 
40 TFeTTE ^mi^ETT TT?r TT TTETE TTET g I if TEI E’tft EglTT VJETT TtT TfERgEE- 

Trtf ir -*ft yz w Tmrn ttet g i smr E5^cf fm?t tto if tt?e fmiHft 
if f : imtfer? et teie % fmi fm^ff % eet^ ete etei TifmmT fu^if, ^f^TfET 
t^Feht EETif % fmo, tto Tt etE thtI ES , E'r^5T c mr[t'i c ii frm mtT Tr^ftr eet 
TERf^fE TfEEtfilETOl' if ^5%ETT % TTETE f%ET ETE ET5TT mETE TT ERTE I 
?E E»ft E^ff TT f E FEEr+'T 1.75 TTfE WI ^f TIgE 3ft El^ift I 

2.25. !R OT 5FFT ETE EgRT #TT ^R?f Tt 30 ^E, 1977 ET Elft TET 
EET | «ftT 5E RJEEff Tt TEITt ET TEfTEfEE TgEt I 

2. 26. 5fEEm5I5T'f ! tftT#ET^RFf if 19 7 6- 7 7 if ^ET Tt EfE filET TT 47. 25 
TTt? ERI Tt TTfm g>ft I 

2.27. TETt %ER E> TTETE Sfh ? FeETT EEEE RTF Eg 5E TTEcff % EFE % 
FE1 REE E3EET I I 

2.28. TT ^Tf if EfEEf%E FETE'f Eir TEtEt 5ffT |FwfTf TT EEE E7E RTR TpFE 
Tt ETf if TTTt ER 5RT % Ttf TFTE^E E^t fTET ETF | I if 1 ^E, 1976 % EEt 
TT RFR ERff iff ETF if Efe TT^ TF TREE TTET g I RFR WEfff iff ETf if TTEtFeE 
TFTE^Ef E T’Fe E^f 22.57 ERtE ^Rr TF tFeFtEE TFERF TFR ^Ft Eft ETRFEET % I 
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#fe-T sw# frorffa to^ Jr tttot srh toto fer totoc 18,44 t#t? totto toTt 37 rh? ttot 
to srfJrfeiTO ttrtot totto ?>rr, nroffe wto fer nt to# fafftro toto % few q«F totto % fed 
fr totottot pfrrfr 1 

2.29. t % ffer ^ srt to totottto fen | to? $ *rfer?R, tottotot totottot 
feV< RTTOTO TOTOT Jr TO ifTTfetfr fefe TRITOn-TO^ff % TOTOTTTO TOfet fet TO#T it TOfefet fefe 
f® wi fer nfewRi Jr Rfem, ffenJr tottoto; tot sfr? tot toto mfeR | 1 tor tottoto 
J r to? TfiT ^ fe TOrofT TOTfefer to tort totr tor tototk totoftt Jr TOffe fet nt fet, #fero 
-toto 9>Tfetfi sftT sttofr toto fer to tototo to# tottto vnfef Jr 1 964 # felt 

D 'S 

TO?t 5 TO sfir ?R% ?TO fetlfw TO JTOTOn ?TTOT I I ?TOfed Jr TTOfeTRTO, TOTOF TOTOTTT 
fetT ttrto jttot Jr toto fetfe toto# fefe srorTOr-TO^fer fe totto Trfet Jr ^ffe ttto to tottotto 
tottot ? fferJr Tffe toto rtdut 7.5 Jr 8 tot? fttt qfefrrr ttrtto toto ?ttot i ?r 
T lfe Jr Jr %R fet TOT tor fefef fe TOT? JT 5 O TORaT TORT fetT #7 TJT TORT feT TORT feTTOT I 

III 

3.1. tot tot Jr Jr ffer rtottot fet tot^tot tot | Rrofe TOfTq-mrTOTR nfer fe to Jr %r feT 

4 8 TOT? TOTTT fet fefe TORT fet 3 2 TOT? TOR feT TOfTOfTTOT fTO^TR TOTffe ?fet I ?R 5 TTOT 
TORZ JT 3 6 8 TOt? TTOrr TO TOTTO ffefTO TOgfe RferT fTOTT TOTOT (?, TOT ^iTOTTO 320 TOT? R 
T? TORTOT I Ji ?TT TOT# fet ?fet TOT JJ fet? TO TO ST TOFT TOcTT ? I TO? Jrft TOTTRI | % ?TO 
TOT# JT TRTOTTOTT JT TOSTfcTTOtT TORT TO *jfe TO?# ?TTO# I ffeT fet mf«TT? TOfJrffefaTOf fe 

Rfacro fe to# Jr fett ffeffero tort to?# n??t to Ttrofr i ?ro m stotottot fe tot# JT <j#f tot? 

Jr TOfTOTOTTO fefe TTrTfe TOR I 

3.2. TTTTO feT TOT? TOT^ % fefen JT feT TOR TOTO | f^RTfe TOFT TOT T? # TO ?T THTO 
TO fTOW ?tTO | I WT3T TT5 ?TO TOTC fe TO | I SR TOTWT qT# TO# % fR 
TO5T5 | I TTFTRT fferfe TOVr ^ TOf^TO TOTO^TO # TOTf^TTO' TOTTRTO? JT TOT’ nfeH ifTO^ 
TOgTOrTTOfTOTti ?fe TOfR ^ RT TOfFTO 'TfVfJqfdfef TO TO TO TJ^Tfe tfTr TOffeT 
jt TOrnTfer fferorr fe TOfe^fef fe nfefe nfrr rt ? i 

?-r TOrofer fer Tr-riJr tor Jttt sron torPtto srt ttott to TT^fer toto 

fer fefe TO T?T ^ ffe ^fer TOTORT TO fTOTfR TOTOTT TOf^r ffe f^^Jf R fTOlT fe TOR TOT 

?> R ffefeT fe TOR TOTTO I 

TTgtTT, JT TOTOTTO feTOJTRTO TORT Ji TOTORT TOTOT f fe TO? ?TO TORS fet TTOfeTT 
JF'fe fet ^TT ?:# I 

PART ‘B' OF THE BUDGET SPEECH 1976-77 
DIRECT TAXES 

1.1. I now turn to direct tax proposals, 

1.2. As ITon'ble Members will recall, the rates of Income-tax on personal 
Incomes were reduced In 1974 on the basis of a recommendation of the Direct 




298 


THE GAZETTE OF INDIA EXTRAORDINARY [Part I—Sec- 1] 


Taxes Enquiry Committee. While presenting the Budget for 1974-75, my 
distinguished predecessor had expressed the hope that the reduction in rates 
would lend to better tax compliance. This expectation has been fulfilled and is 
reflected in the striking Increase in income-tax collections during the last two 
years. While some other factors including the relentless drive against tax evaders 
and other economic offenders have played a part in'ffnproving collections, it is also 
obvious that the reduction in tax rates has played a major role in promoting far 
better tax compliance. The remarkable response to the voluntary disclosure 
scheme, where the maximum rate was 60 per cent, lends considerable support to 
the judgement that the majority of Indian tax-payers would prefer to abide by 
the law and pay taxes as due, provided the tax burden is reasonable. I, therefore, 
propose to reduce the rates of taxes on personal incomes and wealth. The maxi¬ 
mum marginal rate of income-tax including surcharge will be reduced from 77 
per cent to 66 per cent and will be applicable on the slab of income over 
Hs. 1,00,000 in the case of individuals and Hindu undivided families, other than 
those having one or more members with independent income exceeding the 
exemption limit. I do not, however, anticipate any loss of revenue on this 
account, as the whole logic of the present exercise in rationalisation of tax rates 
Is that it will evoke better compliance on the part of the assessees. 

1.3. In order to raise resources for financing the Plan and also reduce 
inflationary pressures generated by larger disposable incomes in the hands of 
income-tax assessees, I, however, propose to continue the compulsory deposit 
scheme for income-tax payers for another year. While the rate of compulsory 
deposit on current incomes up to Rs, 25,000 will remain at the existing level of 
4 per cent, the rate on the slab from Rs. 25.001 to Rs. 70,000 will be raised from 6 per 
cent to 10 per cent; on the slab over Rs. 70,000 the rate will be Increased from 8 per 
cent to 12 per cent. Resources to the tune of Rs. 80 crores will accrue In 1976-77 as 
a result of this measure. The honest tax-payer who gets some long overdue relief 
should not grudge this contribution to national savings. 

1.4. It is well known that the prevailing high rates of wealth-tax provided a 
powerful incentive for undervaluation and widespread evasion of taxes. In regard 
to wealth-tax, in the case of individuals and Hindu undivided families, other than 
those having one or more members with independent wealth exceeding Rs. 1,00,000, 
the new rate of wealth-tax on the initial slab of net wealth up to Rs. 5,00,000 will 
now be l per cent; per cent on the slab from Rs. 5.00,001 to 10,00,000; 2 per 
cent on the slab from Rs. 10,00,001 to Rs. 15,00,000 and 2A per cent on the slab 
over Rs. 15,00,000. At the same time, I propose to reduce the exemption limit 
in resoect of wealth-tax in the case of all Hindu undivided families from 
Rs. 2.00,000 to Rs. 1.00,000. The additional wealth-tax currently levied in respect 
of urban lands and buildings has lost its rationale in view of the ceiling on urban 
vacant land and other measures in regard to urban property, and is proposed 
to be discontinued. 

1.5. At existing rates, the combined incidence of income-tax and wealth-tax 
works out to more than 100 per cent of Income at certain levels. The present 
structure has been found to be unrealistic. These high rates have not led to any 
significant reduction of Ineouality of income and wealth. On the contrary, they 
have resulted in large scale tax evasion, generation of black money, and conversion 
of visible assets Into invisible ones. It is essential to remove these distortions 
in the economy. The reduction in wealth-tax rates should not over a period lead 
to any loss of revenue, This rationalisation of tax structure is in the nature 
of an experiment. It is my hope that with better compliance on the part of the 
assessees and more efficient administration, we can raise more resources. 

1.6. In order to remove the hardship faced by owners of self-occupied property 
who are now required to furnish its fnlr market value in the return of net wealth 
every year, it is pro nosed to freeze the value of one self-occupied house property 
at the" value adopted for the year in which the property is constructed or 
acquired by the assessee, or for the year 1971-72, whichever Is later. 

1.7. Hon’ble Members are aware that the Hindu undivided family is often 
used as a medium for tax avoidance. I have, therefore, proposed withdrawal of 
certain concessions currently available in computing the taxable Income of Hindu 
undivided families having at least one mepiber with on Independent income 
exceeding the exemption limit. 

1.8. Authors, playwrights, artists, musicians and actors do not earn steady 
incomes over the period of their professional career, hi order to enable them to 
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moderate their tax liability during years when they earn high Incomes, I propose 
to increase the monetary ceiling limit lor these categories In respect ol qualifying 
savings through Life Insurance, Cumulative Time Deposits, Public Provident 
Fund, etc., from Rs, 2b,000 to Rs. 50,000 a year. 

1.9. I shall now deal with the corporate sector. I have already drawn attention 
to the sharp increase in capital costs that has taken place. This has not only 
prevented faster expansion of capacity, but has also Imposed considerable strain 
on existing undertakings which are obliged to replace worn-out and obsolete equip¬ 
ment. Unless the corporate sector is enabled to provide adequately for renewals 
and renovation, employment and industrial growth will be jeopardised. Fiscal 
policy should therefore be oriented to provide the necessary stimulus for the 
growth and modernisation ot the corporate sector. I have, therefore, decided to 
introduce a scheme of investment allowance for certain priority industries. The 
present scheme ol initial depreciation allowance will be replaced by a system of 
investment allowance. The investment allowance will be allowed at the rate of 
25 per cent of the cost of acquisition of new machinery and plant installed after 
31st March, 1976 in industries currently qualifying for initial depreciation, I also 
propose to extend the list ol' qualifying industries by including eight other 
priority or export-oriented industries, namely, carbon and graphite products; 
inorganic heavy chemicals; organic heavy chemicals; synthetic rubber and rubber 
chemicals, including carbon black; industrial explosives; basic drugs; industrial 
sewing machines and finished leather and leather goods, including footwear made 
wholly or substantially of leather. 1 may however, draw the attention of the 
House to certain basic differences between the investment allowance now proposed 
and the earlier development rebate. The investment allowance will be withdrawn 
and will become liable to tax il this reserve is not utilised for the purpose of 
acquiring new machinery or plant within a period ol ten years. No part of it 
will be available for distribution as profits. The present scheme of Investment 
allowance will facilitate investment in priority industries and reduce the dependence 
Of the corporate sector on public financial Institutions, 

1.10. As Hon’ble Members are aware, a surcharge of 2i per cent on Income-tax 
was levied on companies In 1971 at the time of the Bangladesh crisis. In 1972, this 
surcharge was raised to 5 per cent. I proposed to exempt those companies which 
will deposit an equivalent amount with the Industrial Development Bank of 
India for a period of five years, from this surcharge. This measure will ensure 
that the funds rotate and are available to the corporate sector for investment. 
I also propose to reduce the rates of capital gains tax in respect ol long-term 
capital gains derived by companies. 

1.11. As a result of increase in the interest rates, the return on safe investments 
has gone up considerably in recent years. In order to make risk bearing Invest¬ 
ment in shares of companies more remunerative, I propose to raise the threshold 
lor the determination ol chargeable profits under the Companies (Profits) Surtax 
Act, 1964 from 10 per cent to 15 per cent of the capital employed. The new 
threshold will, however, be reckoned with reference to the owned capital ol the 
company and will exclude long-term borrowings and debentures. 

1.12. It has been urged that the present high rates of interest have a dampening 
effect on investment and production. The present structure of interest rates is an 
integral part of our credit policy which has helped In keeping inflationary 
pressures under control. However, taking note of the escalation in costs of 
industrial projects, I propose to exempt interest received by scheduled banks on 
long-term loans granted to industry for the purchase of capital plant and 
machinery from interest tax levied under the Interest-tax Act, 1974. As this 
House will recall, the tax on interest was conceived essentially as a regulatory 
measure. 

1.13. The present system of taxation of foreign companies gives rise to several 
administrative difficulties and uncertainties. As a measure of simplification, I 
propose to levy income-tax at a flat rate of 40 per cent on the gross amount of royal¬ 
ties received by them from Indian concerns under approved agreements made after 
31st March, 1976. Lumpsum payments received by such companies for providing 
technical know-how outside India under approved agreements will ba charged to 
tax at a flat rate of 20 per cent ol the gross amount received by them. Royalties 
and technical service fees received by foreign companies under existing agreements 
will continue to be charged on the existing basis, subiect to the modification that 
the expenditure incurred for earning such income will be limited to 20 per cent 
of the gross payments. 
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1.14. Dividends received by foreign companies will be charged to tax at a flat 
rate of 25 per cent on the gross amount of such dividends. Further, head office 
expenses allowable as deduction against Indian profits will be subject to specified 
ceiling Emits the deduction on account ol such expenses wiE broadly be limited 
to 5 per cent of the Indian income. 

1.15. With a view to simpUfying the procedure for taxation of the income ol 
the Eiie Insurance Corporation of India, I propose to provide that the taxable 
profits of life insurance business will be taken at the figure of the annual average 
of the surplus disclosed by the actuarial valuation made in accordance with the 
Insurance Act, 1938. Such profits will be charged to tax at the rate of 12J per cent. 

1.16. There is acute shortage of housing, particularly of the kind required by 
the poorer sections of the community. House construction is entitled to be treated 
as a major industry in its own right. Apart from fulfilling the basic human need 
for shelter, it generates considerable employment both direct and indirect. In 
creased activity in this sector will also improve the demand for materials like 
cement, steel and coal for making bricks. To attract more resources for this 
neglected but essential purpose, I propose to exempt new dwelling units put up 
after 1st April, 1976 with a pinth area upto 80 $q. meters from wealth-tax for a 
period of five years. Initial depreciation allowance of 20 per cent wiE hereafter 
be available in respect of houses constructed by employers for use as residences 
of low-paid employees having annual salary incomes up to Rs, 10,000 Instead of 
Rs. 7,500 as at present. 

1.17. As a measure for augmenting foreign exchange resources, I propose to 
exempt from income-tax, interest payable by industrial undertakings In India on 
foreign exchange loans under approved agreements. I also propose to exempt 
from wealth-tax, investment by non-resident Indians in equity shares of certain 
priority and export-oriented industries. Indians returning from abroad wiE 
be exempt for seven years from wealth-tax in respect of their savings abroad re¬ 
patriated to India. 

1.18. It is our judgement that the various direct tax concessions wiE be off-set 
by better tax compliance and improved administration. 

U 

INDIRECT TAXES 

2.1. I shall now deal with proposals relating to indirect taxes. 

2.2. Before framing this year’s Budget, I had the benefit of consultations with 
experts drawn from various fields and representatives of industry and commerce. 

I am grateful to them lor the several valuable suggestions made by them to which 
I have given careful consideration. During the course of the year I have had a 
detailed review made of the excise duty structure, which has highUghted certain 
areas for improvement. In particular, the feasibiEty of adopting some form of 
value added tax has been studied. Since the issues arising from the studies under¬ 
taken are highly complex and have far reaching effects, I propose to appoint a 
Committee to review the existing structure of the indirect tax system and advise 
the Government on the steps to be taken, 

2.3. I shall now deal with specific proposals relating to excise duties. At 
present, excise duties on cotton fabrics are specific and their incidence does not 
depend on the price of the fabric. Though the present rates are highly complex 
and are graded both on the basis of average counts, and according to the various 
processes to which cotton fabrics can be subjected, the burden of excise duties has 
not been equitably distributed. There are also considerable difficulties in 
administering these tariffs in an industry with many varietal differences, A reform 
of this system has, therefore, been long overdue and I have now decided to switch 
over to a system of ad valorem duties on cotton fabrics. This Will give relief 
to the weaker and more vulnerable sections of society who consume lower priced 
varieties of cloth and will shift the burden to those who have the ability to pay 
the higher prices for superior varieties of cloth. I have also made changes in the 
definition of superfine, fine and medium A fabrics to stimulate the use of long 
staple cotton, the production of which has risen substantiaEy In recent years. 
Certain changes have also been made in the duty rates on cotton yarn, and relief 
has been given to the handloom and powerloom sectors. At the same time, 
handlooms are facing serious competition from powerlooms resulting In a large accu¬ 
mulation of unsold handloom cloth. We have to provide a measure of protection 
to the handloom Industry against the competition from powerloom. I, therefore, 
propose to increase the rates of compounded levy on powerlooms. I have taken care 
to ensure that smaE powerloom owners are not affected. The rate on the first 
two looms In each unit wiE therefore remain unchanged. On the next two looms 
the rule will be raised from Rs. 100 to Rs. 125 per loom per year, and on the 



[Part I— Sec. 1 ] THE OAZETTE OF INDIA EXTRAORDINARY 


remaining looms from Ra. 200 to Rs. 250 per loom per year. The net result of 
the rationalisation scheme will b e a marginal gain in revenue of Rs. 2 crores. 

2.4. Hon ble Members are aware that in the textile trade whenever there is a 
slight pick up in demand, retail prices aie raised witnout any relauon to c.iun_e 3 
in the cost of production. 'ine ueucht accrues to middlemen at tne consumers' 
expense. Cases are also frequent of traders selling at much higher prices taan 
those at which they purchase from the mills. This results in exploitation of the 
poorer sections of society wno no not have muen choice in purc.m~c.g u.e.r re¬ 
quirements of cloth and are not well informed a.jout prevailing market pr.ces. In 
order to do away with taese obvious malpractices, Government have decided to 
make it oollgatory lor the manufacturers to smmp the maximum retail price on 
every metre of cloth for sale to consumers in the domerllc market, Tnis decision 
will ice implemented expeditiously. 

2.5. My next proposal relates to paper and paper board, which have teen 
assessed at specific duty rates for a long time. ns a remit of this, certain 
anomalies have crept in which have >:een accentuated alter price decontrol. I, 
therefore, propose to replace the present specific duties on paper and paper board 
by ad valorem duties. RrinUng and writing paper will be subj.ct to a duty of 
25 per cc .t ad valorem and all other paper and paper board to a duty of 30 per 
cent ad valorem, I would, however, like to make it clear that the concessional 
duty now available to white printing paper which is supplied by paper mills at the 
agreed price for various educational purposes, such as production of text-books 
and exercise books, and for Government use, will continue practically unchanged. 
Unbleached and Bad-ami printing and writing paper of substance not exceeding 
65 gms. will also be subject to a concessional rate of 15 per cent duly, wh.le 
existing concessions for newsprint will be continued. The additional yield from 
this measure will be Rs. 13 crores. 

2.6. The next item on which I propose to step up excise duty is patent and 
proprietary medicines. I propose to raise the duty from the existing level of 7.5 per 
cent to 12.5 por cent ad valorem. Since this duty will not apply to medicines sold 
under pharmacopoelal names and basic drugs, the burden of the increased duty 
will be borne only by relatively affluent sections of the society. The additional 
revenue from this item will be Rs. 18.2 crores, I may also ment.on that the 
present lower rate of duty of 2.5 per cent on life saving drugs and complete 
exemption admissible to sera, vaccine and medicinal contraceptives will remain 
unchanged. 

2.7. I have proposed some readjustments In the duty structure on cigarettes. 
With a few exceptions, there will be some relief to cheaper brands of cigarettes 
and additional imposition on some otaer eo tlier brands. I sec no justification 
for the privilege enjoyed by the smoker of high priced cigars and cheroots sold 
under brand names of being exempt from the purview of the excise levy. I propose 
to tax these at the same rate as smoking mixtures. The additional revenue 
derived from the e changes will be Rs. 12.2 crores, 

2.8. I have raised the duty on aerated waters containing blended flavouring 
concentrates. There will be no change in the duty on plai \ soda or aerated 
waters which do not contain such blended flavouring concentrates. ~ This measure 
will yield a revenue of Rs. 8 crores. 

2.9. I am also making some changes in the duty on paint 3 and varnishes, acrylic 
fibre and acrylic yam, certain electronic it ms and starch. The ad valorv/m duty 
on cement is being converted to a specific duty for administrative convenience. 
The revenue implicat'oos of these are marginal. A few changes are also being 
made in the description of certain tariff items which will not yield any significant 
additional revenue. All these changes, when taken together, will yield Rs. 9.8 
crores. 

2.10. The auxiliary duty of excise levied under the Finance Act, 1975 W"S valid 
upto 30th June, 1976. It is proposed to continue this up to 30th June, 1977. 

2.11. The Finance Minister’s role is not that of a mere tax-gatherer; he has also 
to provide relief selectively, when any section of the industry or the consumers Is 
in serious difficulty. i nronom to reduce the d”tv on non-levy pb’minlum which 
is mostly of the commercial grade by Rs. 1,200 per tonne. This will, I am 
confident, Improve the ofi-take of accumulated stocks bv stimulating demand I 
also propose to reduce the duty on artificial and synthetic res.ntj and plastic 
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materials from the present level of 56 per cent to 40 jaw cj~t ad valorem. Appro¬ 
priate relief is also being given to articles made from these materials. I expect 
tuui ihis step wiir induce larger production or tne_e materials. I a.so propose to 
rcuuce tae uuty on copper Dy its. 1,4U0 per lonne. Tnis will help to improve the 
proulaou-ty or Hindustan Copper Ltd., a puolie sector undertaking, which is tne 
only p-Ouucer in tins held in our country. 

2.12. Our effective action against inflation and black money has resulted In 
demand recession In some inuusciies, particularly tnoie pi educing consumer 
duraoles. Some of these units have already laid oti workers causing considerable 
haidsnip. Unless we take remedial action, there is risk of more industrial units 
closing down or laying oil' large number of workers. These Industries can diversify 
into new lines of production or become competitive abroad only over a period 
oi uu-e. in Lie mediiwiiiie, it 13 esenual id eua.ie tnexn to survive by effecting 
some adjustments in excise duties. Keeping this in view. I propose to reduce the 
duty no television sets whose unit value does not exceed its. I,8o0 from 20 per cent 
to h per c~nt ad valorem. I also propose to give relief to the refrigerating and air- 
conditioning industry. The duty on medium sized refrigerators of capacity not 
exceeding 165 litres is being reduced from 50 per cent to 40 per cent. Refrigerating 
and air-conditioning machinery used for industrial, cold storage and certain pre¬ 
ferred purposes will be granted a concessional rate of duty of 20 per cent which 
is significantly lower than the existing rates, Relief is also being given in the case 
of water coolers. I propose to reduce the duty on passenger cars of less than 
16HP (RAC rating) by 5 per cent ad valorem, and also grant exemption from duty 
on lyres, tubes and batteries when these are supplied as original equipment with 
the cars. The duty on jeeps, ambulances, pick-up vans and other vehicles of less 
than '6 HP is aic,o being reduced b;y 5 per rout, ml valor am. Hon hi e Members will 
be happy to know that motorised cycle rickshaws are being exempted from excise 
duty. 

2.13. I propose to reduce the duty on caprolactam from 50 per cent to 25 per 
cent ad va’orevi and make some reductions on viscose and acetate yarns which 
go into the production of relatively cheap fabrics. I propose to give relief by way 
of excise duty to a number of common consumer items, viz., household laundry 
and cheaper varieties of toilet soap, detergents and stainless steel blades. With 
rising living standards generally, table and pedestal fans of small si/e are used 
by almost all sections; so are dry cells for the ubiquitous transistor and torchlight. 
I, therefore, propose to give some relief to those items. 

2.14. As an export promotional measure, I propose to abolish the excise duty 
on ready-made garments and to make some adjustments in the tea rebate scheme. 
Some relief is also being given to tea produced in Zone III because of tba high 
cost of production and the low yield. 

2.15. It has been decided to Introduce a new scheme of excise duty relief to en¬ 
courage higher production. The scheme visualises grant of relief in respect of 
selected commodities to the extent of 25 per cent of duty payable on goods produc¬ 
ed In excels of production in a selected base year. Dela'ls of the scheme are now 
being worked out and I expect that It will be introduced for one year In the first 
Instance. 

2.1.6. The effect of changes In excise rates will amount to a net realisation of 
only 15.12 crones, after allowing reliefs of the order of Rs. 50 crores. Of this, 
the add'tional revenue accruing to the Centre will be Rs. 8.55 crores. while the 
States’ share will be Rs. 6.57 crores. I have no doubt that the consumer will wel¬ 
come the substantial reliefs. 

2.17. I now deal with Customs duties. Where 1 have increased the rates of 
Custom/ duties, I have selected those items which will cither give an added imnetus 
to domestic industry or where large premia prevail, the Exchequer being entitled 
to Its rightful share. 

2.18. Imported stainless steel sheets have been commanding high premia In the 
Ipdlan market, partly because of scarcity and partlv because of large differential 
between the prices of imported and Indigenously produced stainless steel sheets. I, 
ju-inT-^Pnre. TV'Oun"*' to raise tlm imno-t dut’ r nn this item from Ho rves'nt, Imre] of 
220 per cent to 320 per cent ad valorem. I also propose to raise the import duty on 
stainH's steel elates and sHins from the present level of 75 per cent to 120 Per cent 

I'ni/yr-m. Tfie n-onosnu iin fho i-noort, duty or- pt''lni Q<7 c st'V'l sheets, 
plates and strips will together yield an additional revenue of Rs. 10.60 crores. 
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2.19, With a view to encouraging g re her production of high carbon an: alloy 
steel within the country and larger use of indigenously produced iron and steel, and 
olio as a revenue rais.ng measure, I propose to fncrease the existing import duty 
on high carbon and alloy steel (other than stainless steel) from 35 per cent to 75 
pjr cent ad valorem. 1 also propose to modify the existing concession with regard 
to countervailing duty on iron and steel and iix countervailing duty at an amount 
e^ual to the basic excise duty. These changes will yie d an additional revenue of 
Its. 18.40 c.ores. 

2.20, As there is a wide gap between the international price of copper and the 
Indigenous price, I propose to increase the import duty on copper. The tariff rate 
on copper will be raised from 40 pir cent to 100 per cent ad valorem. However, 
for the present, I propose to fix the effective import duty on copper at 60 per cent 
ad valorem. The effective countervailing duty which is now Rs. 5,000 par m.tric 
tonne is being stepped up to Rs. 5GOO per metric tonne. Corresponding changes 
are also being made with necessary adjustments in the import duty and counter¬ 
vailing duty on copper scrap and copper manufactures. The proposed changes on 
copper and copper manufactures and copper scrap will yield a revenue of Rs. 6.05 
crores. 

2.21, For similar reasons, 1 propose to increase the import duty on caprolactam 
and Dimethyl terephthalate (D.MT.) from the present level of 75 per cent to 120 
per cent and to withdraw the exemption from countervailing duty on caprolactam. 

I also propose to Increase the basic customs duty on acrylic yarn by Rs. 20 per 
kilogram. The proposed changes in duty on caproRu lem O.M.T. and acrylic yarn 
will yield an additional revenue of Rs. 12.85 crores. 

2.22 There are a number of items in the first Schedule to the Indian Tariff Act in 
respect of which we have international commitments under the Genernl Agreement 
on Tariffs and Trade to maintain the duty at points not exceeding certain agreed 
levels. Since we have recently enacted the Customs Tariff Act, 1975 which follows 
broadly the Brussels Tariff Nomenclature, we have obtained a general waiver from 
the G.A.T.T. Council In regard to our commitments under the Agreements, pending 
renegotiation with the concerned contracting parties. In v ! ew of this waiver I 
propore to withdraw the exemption enjoyed by certain articles on this account, 
which will yield revenue of Rs. 3 crores. 

2.23. There are a few areas in which I propose to give some concessions with 
recard to customs duties. With a view to encourage new investment in the ferti- 
lis r and newsprint industries, I prnpnm to reduce the dutv on machinery and 
equipment imported for setting up fertiliser plants and newsprint plants from 40 
per cent to 30 per cent ad valorem. The customs duty on imported rock phosphate 
need for manufacture of phosohatic and complex fertilisers is also being with¬ 
drawn. These measures will involve a revenue loss of Rs. 13.15 crores. 

2.24. On computers and computer sub-systems I propose to reduce the basic 
import duty from 60 p:r cent to 4Q per rept ad valorem. I also propose to exempt 
there from the whole of the auxiliary dutv and countervailing duty. Other items 
which will get relief in import dutv nre polyc'tcr films imported for the manufac¬ 
ture of magnetic tapes, metallserl plastic films imported for the manufacture of elec¬ 
tronic capacitors, and sports goods imported for use in national or International 
competitions. The relief on all these items together will amount to Rs. 1.75 crores. 

2.25. The auxiliary duties of customs levied hitherto are being continued upto 
the 30th June 1977 and the effective rate of this levy will remain unchanged. 

2.26. Taking Union Excise duties and Customs duties together the yield for 
1976-77 for the Centre will be Rs. 47.25 crores. 

2.27. I am now left with only two proposals designed almost wholly to raise re¬ 
sources for the benefit of the States. 

2.28. The rates of stamp duties levied on Instruments such as receipts and bills 
of exchange mentioned In the Union List have not been changed for a long time. 
With effect from 1st June 1976, I propose to raise the rates of stamp duties on 
go-trUr, items, Thu n-onosed c^nn^es in I'm rates of st-mn dut'**« are likelv to 
yield an additional revenue of about Rs. 22.67 crorcg per annum However, during 
the next financial year, the accrual of additional revenue to the States and to the 
Union would be of the order of Rs. 18.44 c-ores and Rs. 37 lskhs respective 1 y, 
because the new rates of duty would he effective for only a part of the financial 
year, 
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Z.20. Another change which I have proposed is the revision in rates of excise 
duties 011 medicinal a^d toilet preparations containing ui-onG, narcotic drugs and 
narcotics as mso an umenduiOat 01 uie ueiuiiuon ol certain minis incluu-ng n-ivotic 
drugs and narcotics, 'lire Elate Governments have pointed out tiiat wnile State 
excise auues on aicohoi were raised, me uaues or encase on me aoove medicinal 
and toi.ct preparations have nut undergone any change since 1904, and this has 
led to misuse of these medicinal preparations. I, therefore propose to raise the 
rates or excise nudes on memeinai anu lonet piepamaons Containing aiemiul, 
liarcotie drugs or narcotics so as to yield an additional revenue oi aDout Rs. i.o 
to 8 crores per annum. Out of this amount, about Rs. 50 lakhs per annum will 
accrue to the Union in respect of Union territories and tne balance to the States. 

m 

3.1. The net additional mobilisation of taxes as a result of the various measures 
I have outlined will be Rs. 48 crores for the Centre and Rs. 02 crores for the States, 
The Budgetary gap of Rs. 308 crores Indicated earlier will therefore come down to 
Rs. 320 crores. I propose to leave this gap uncovered. It is my considered judge¬ 
ment that this Older 01 denen. wm uui accentuate inflationary pressures in tne 
economy. Nevertheless, there is an inherent element of unpredictability in the 
Course of economic activity and we shall continue to keep close and vigilant watch 
over the economy. 


3.2. There Is a tide in the affairs of nations, as of men, which taken at th e flooi 
leads on to fortune. The nat on is at trie crest of suen a tide. The economy 1 
poised for a surge forward. The Emergency and the New Economic Programme 
have ushered in a qualitative change in the economic environment. We must now 
take advantage of the favourable factors and Inject a new dynamism to program¬ 
mes of economic and social development. 


In framing these proposals. I have been guided by our cherished nat.onal goal, 
enunciated by the Father of the Nation, of ensuring sufficiency for all and super¬ 
fluity for none. 

Sir, in all h -nility, I now commend th • Budget for the acceptance of this House. 
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